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New York and Erie Railroad. 

The more we reflect’ upon Mr. Ramsdell’s posi- 
tion in this Company, the more are we struck with 
its incongruity. 

Mr. Ramsdell is now President and Superinten- 
dent. These two offices give him, as any one at 
all acquainted with the powers vested therein well 
knows, almost the entire control of the road. Of 
course, unless he could exercise these functions 
Without restraint, he would immediately resign. 
Though the sovereign power still rests with the 
Board of Directors, yet every board must act 
through its chief executive officers who are al- 
Ways presumed to be competent for their places. 

Mr. Ramsdell is therefore, de factor the Erie 
railroad ; we offer two objections thereto— 

1st,—On the ground of a conflict of interest. 

Mr, Ramsdell is extensively engaged in the pur- 
chase and sale of Jwmber, which he receives over 
the Erie railroad. We presume that he pays ‘for 
freight coming over the road from $150,000 to $200,- 
000 yearly. It is for his interest to get his lumber 
delivered at the lowest possible cost. He probably 
Owns some stock and bonds of the road; but the 
balance of his interest is unquestionably in favor 
of low rates for his lumber. Such being the case, 


it is plain to see that when Mr, Ramsdell, as mer- 


chant, meets Mr. Ramsdell as Superintendent, 
upon the matter of‘charges upon his merchandise, 
the latter will make but a poor show. The ineli- 
nation roust be all on one side. Opposed to this 
is a sense of duty, but we all know how feeble 
this is in most men when it comes in conflict with 
their interest ; and how quick men so situated fall 
into a habit of self-deception, which convinces 
them that in all cases duty agrees pretty much 
with their wishes. Mr. Ramsdell can claim no ex- 
ception in his favor, Experience has established 
a rule that cannot with safety be violated. If Mr. 
Ramsdell has been faithful up to to-day, he may 
not be to-morrow. His position is a very peculiar 
and trying one. It is well known that he, as well, 
we presume, as other dealers who do a large 
business over the road, receives what are termed 
re-batements upon charges for transportation, in 
consideration, we suppose, of the large sums they 
pay the road. Now, as before stated, Mr. Rams- 
dell as merchant will labor to have the re-batement 
in his favor as large as possible. In case of dis- 
pute the merchant would unquestionably carry 
the day against the Superintendent. No moral 
sense can long be trusted in such a position. 
But even if we assume that Mr. Ramsdell has 
thus far received only what he has been justly 
entitled to, and that there is no danger that he 
will, this does not help the case, as it will 
certainly be believed that he is favored, and this 
belief will certainly destroy the morale, and with 
it, the discipline and management of the road. 
It is well known that report charges that Mr, 
Ramsdell is peculiarly favored. The moment 
such charges are made, his usefulness is at an end. 
Every body under him will imitate what they be- 
lieve to be his example. Such kind of contagion 
in what is bad, is universal. It runs through every 
branch of service. What is worse, it will always 
be characterized by gross exaggeration. Ifa Super- 
intendent makes use of his. position to promote 
his own interest, though done in a manner not 
amenable to law, all under him will see no harm 
in direct filching. If he be accustomed to display 
choice wines at his dinners, his employees will 
soon be found guzzling on bad rum. If he drives 
fancy turn-outs with one horse, every conductor on 





the road will contrive to get a turn-out, twice as 


fine drawn by ¢wo horses. This is the way of the 
world. It is unfortunate that the subordinate does 
not in a similar manner, out-do his principal in 
the good qualities the latter possesses. 

Again.—We understand that Mr. Ramsdell is 
interested as contractor on the Long Dock, which 
is being constructed for the use of the Erie 
road at Jersey City. The Erie agrees to lease and 
pay the interest on the cost of this work, at the 
rate of 10 per cent. on a stock of $800,000, and in- 
terest at the rate of seven per cent. on a sufficient 
issue of bonds to complete the work. These 
bonds, we presumed, are sold at pretty low figures. 
As Mr. Ramsdell is President of the Long Dock 
Company, and also of the Erie Company which 
has taken a lease of the works of the former, his 
position as contractor, if such be the case, is in- 
congruous, violates a most wholesome rule, and 
places him in entirely false relations to both compa- 
nies. As contractor, it would be for his interest to 
have the work cost as much as possible, while for 
the two companies, it is for their interest to have 
the docks built as cheaply as possible. In case of 
dispute, who is to act as arbiter between Mr. 
Ramsdell as ontractor, and Mr. Ramsdell as guar- 
dian of the rights of the New York and Erie rail- 
road? In case no such arbiter be present, is it 
not probable that the contractor will carry his 
points, and increase the cost of the work and 
thereby his profits ? 

Mr. Ramsdell is a man of great wealth engaged 
in a variety of extensive and prosperous business 
operations. We should like to know what portion 
of his time he contracts to give to the company, 
for which he receives a large salary. We think 
that a company like that of the Erie should have 
the entire services of its employees. If Mr. Rams- 
dell receives a salary of ten thousand dollars, and 
makes fifty thousand besides, in his various out- 
side operations, then, if it be important to retain 
him, pay him $60,000 at once. We do not think 
any company should be satisfied with a divided al- 
legiance. We do not object that Mr. Ramsdell 
should demand of the company as large a sum, by 
way of salary, as he could make in a regular busi- 
ness; for unless this be paid him, he will, as he is 
now doing, make up his profits in some other way. 
As we understand it, he is doing this in extensive 
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speculations in land in Jersey City, which is to be 
made valuable through the instrumentality of im- 
provements now going on there and paid for by 
the Erie Comp’y. Before the proposition for a new 
entrance into Jersey City was publicly announced, 
Mr. Ramsdell made extensive purchases of land 
along the line and at the new terminus of the road. 
A portion of this land was conveyed to the Long 
Dock Company, whether at cost, we cannot say. 
A large portion was retained by Mr. Ramsdell, 
who could now undoubtedly realise a large profit 
on the same. For this profit, he is entirely in- 
debted to the road. Now had the Company paid 
him the full value of his services, then he would 
have been obliged to have conveyed the whole 
property to che road, the stock of which would 
have been largely benefitted by the profits which 
now go into-Mr. Ramsdell’s pocket. We very 
much question the propriety of directors of a com- 
pany using the knowledge which their position 
gives them, to speculate upon the line of their 
road, and before the steps are taken, which are to 
make their speculations successful. The objection 
is, that having made extensive investments they 
will very likely give to the action of the company 
such a direction as will best promote, no¢ the in- 
terests of the latter, but their own. It is very 
probable that a new entrance into Jersey will be 
very useful to the road, but we regret that this 
could not have been done without being made the 
occasion of individual aggrandisement, and that 
the company could not have reaped a portion of 
the profit resulting from the immense increase 
which it has given to the value of the property 
along the new route. It certainly needs it enough. 

2d.—We further object to Mr.Ramsdell as Super- 
intendent on the ground of unfitness. The Presi- 
dency is quite another affair ; and for this office he 
may be well fitted. Its duties more particularly 
relate to the finances of the company, to the ad- 
justment of pecuniary claims made upon it, to the 
maintenance of relations towards other companies, 
and to the general subject of transportation. For 
this office a man of thorough business experience 
and capacity, and of the widest range of knowledge 
in reference to the internal commerce of the coun- 
try, of its tendency and direction, together with 
that of the passenger movement, is required. 
These Mr. Ramsdell may possess. But a Super- 
intendent should be an expert in every department 
in the road. He should know what every subor- 
dinate can, or ought to know; for upon any other 
supposition, he will be liable to constant imposi- 
tion. If he knows nothing about an engine he is 
at the mercy of the superintendent of repairs and 
the engine maker, and must take their figures no 
matter how fraudulent they may be. So with re- 
gard to all the other numerous departments on the 
road, The knowledge of his duties is an art which 
years of application, commencing with the ‘first 
rudiments of service, alone can give. An appren- 
ticeship of seven years is, (or used to be), con- 
sidered necessary to entitle a person to practise 
the rudest of the trades. In the present case a 


man jumps at one bound into a position, involving 
the most complicated duties, and the most exact 
knowledge of the value and quality of material 
of various kinds; of the best mode of working 
them ; of the most approved structures from an 
embankment to a locomotive ; of the laws of mo- 
tion, and the effect of motion and gravity com- 


bined upon the machinery and track ; of the al- 
most infinite duties which are due from the cloud 
of employees on the road; of the exact cost of 
transportation under every variety of cireumstan- 
ces, and the degree of profit attainable for every 
service performed. -He must possess the rarest of 
all qualities, the faculty of gaining and retaining 
the respect and good will of his men, under a rigid 
system of discipline. Mr. Ramsdell will hardly 
put in claims for such a list of qualifications. 
Considering his previous occupations, it is hardly 
to be expected that he should lay claim to any of 
the qualifications enumerated but the latter. 


It may be answered that the company have two 
competent Division engineers, who relieve Mr. 
Ramsdell of the necessity of an intimate acquaint- 
ance with the duties of his position. But they 
may be both incompetent and unfaithful, and Mr. 
Ramsdell know nothing about it. We can point 
out a similar state of things in this very company, 
by which large sums were lost, and which forcibly 
illustrates our objections. It is well known that 
the cost of the Erie road far exceeded all previous 
estimates. It is also well known that-the portions 
of the line where this excessive cost happened, 
were constructed under the supervision of Division 
engineers, the Company being without any engi- 
neer in chief, after Mr, Brown went to Russia. 
The Division engineers were responsible, not to a 
superior in their own profession, but to a board of 
directors who knew no more about engineering 
than about the Chinese language, The Division 
engineers might have been partners with the con- 
tractors, and have put one-half the cost of the 
road over the estimates into their own pockets, 
and the directors have been none the wiser for it. 
Into whose pockets went the immense expendi- 
tures over the estimates we cannot say, but we 
have no doubt that the employment of a compe- 
tent chief engineer, to whom all the subordinates 
should have been responsible, would have saved 
the company millions. In the management of this 
road the company is in a category precisely similar, 
and if it does not lose in a similar manner, it will 
be a remarkable and exceptional instance of good 
fortune. 


We have spoken thus plainly in reference to the 
condition of the Erie road, with a conviction that 
great and immediate changes are imperatively de- 
manded. A recent and pretty extensive tour 
through the West has taught us the general stand- 
ing of the road. Its declining traffic we can ac- 
count for on no other ground than incompetent 
management, which appears to us to be entirely 
inadequate to the charge of a property of nearly 
$40,000,000. Certainly no one would be more re- 
joiced than ourselves to be freed from the irksome 
duty of criticising the conduct of neighbors and 
friends, But where anything is wrong when such 
vast interests are at stake, the note of alarm can- 
not be sounded, and the necessary reforms com- 
menced, too soon, 





Warsaw and Rockford Kailroad. 

At a meeting of the Board of Directors of this 
road held at Oquawka a few days since; the for- 
mer officers of the Company were re-elected, viz. : 
8. 8. Phelps, Esq., President; J. E. Johnston, 
Esq., Vice President; J. McKinney, Treasurer ; 
E, H. N. Patterson, Secretary. 

Col, Thornton was elected Land Agent, and Mr, 












G. W. Gates appointed Land Agent for the Fourth 
Division, 





Railroads in Conneeticut. 

The Fourth Annual Report of the General Rail- 
road Commissioners of the State of Connecticut 
for 1856-7 has just been published, together with 
the Annual Reports of the Railroad Corporations 
in that State for 1856, and their leading statistics, 
We give an abstract. 

The Commissioners represent that the general 
state of the roads is better than it was a year ago, 
notwithstanding the severity of the past winter, 
But one serious accident has occurred in conse- 
quence of any defects, which was the fall of a 
bridge at Derby on the Naugatuck road, occasion- 
ed by the use of diseased timber. They recom- 
mend greater caution in the selection of materials 
for bridges. They also recommend the passage 
of some law in relation to charges for land dam- 
ages caused by changing the location of the line. 

Two new roads have been located the past year, 
viz: the Union Branch, and the New London and 
Stonington, now merged with the New Haven and 
New London. 

The whole amount of capital stock of all the 
roads chartered in the State is about $24,000,000, 
and the capital paid in about $19,000,000, an in- 
crease over last year of nearly $50,000. The 
floating and funded debt is $11,363,849, 2 decrease 
within the year of $801,507. The average cost of 
the roads per mile is $37,311 16. 

The gross earnings of all the roads show an in- 
crease of $184,875 over the previous year, and the 
net earnings the still greater increase of $232,362; 
while the dividends are increased $59,516, and the 
surplus $199,684. 

During the year, there were 83 accidents on the 
various railroads, of which 18 were fatal, 5 of the 
injured being passengers, 8 of whom were killed. 
The names and particulars are given in each case, 

Some 36 pages of the Report are occupied with 
a statement of the affairs of the New York and 
Boston railroad, under a resolution of the General 
Assembly directing the Commissioners to inquire 
into the financial condition of all the railroad com- 
panies in the State whose time of building has 
been extended by the Legislature. Besides this 
road, about which it is difficult to give any definite 
facts, there are embraced under this resolution the 
following: Middlesex and Hartford County ; Mid- 
dletown and New Britain; New Haven and New 
London; Norwich and Worcester Extension ; East 
Thompson; and Farmington Valley. No money 
has been raised or expended on the Middletown 
and New Britain, or Norwich and Worcester Ex- 
tension. About $225,000 is subscribed for the 
New London and Stonington, although no work 
has been done on it. It has been merged with the 
New Haven and New London. The Farmingto 
Valley has been leased for a thousand years to the 
New Haven and Northampton Railroad Company 
for the sum of $10,000. About $1,000 have beet 
expended on the Middlesex and Hartford County. 
The East Thompson is nearly finished, at a cost of 
$20,441, on the part of that corporation, and of 
$40,837 on tho part of the Boston and New York 
Central under lease. 

The whole number of passengers carried in the 
cars during the year amounted to 2,697,501, and 
the number of miles run by trains was 2,186,206. 
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The following is an abstract from the returns, 
showing their leading statistics :— 





Northern (N. H.) Railroad. ~ 
The Twelfth Annual Report of the Directors of 
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the Northern Railroad Company for the year end- 
ing March 31, 1857, was submitted at the stock- 
holders’ meeting in Concord, N. H., on the 28th of 
May. From this, it appears that the gross receipts 
for the year were :— 








PORN GSB oS. cds vece cde ests’. QR CES 
WIGS ls. citel ste ce cisiici ete byw 295,448 
RIOOITIOND Ko on. 4000. cd ene ceeniqensnc, haa 
UMN Coins 006-0046. c0as gu emeanl $418,032 
—- spy co sede shee cel $219,553 
Taxes . eUecsbN ccs tek Li 9,049 
228,602 
Net earnings ........ sees eee. $189,430 
From which there has been paid : 
For Iron and welding .......... $24,392 
For locomotive and cars ........ 22,759 
For raising bridge ............. 800 
$47,951 
Less balance land sold.......... 107 
47,844 
$141,586 
Add dividend on Oo,’s shares and balance 
I eid decd danevesd ceasiecenuns 833 
$142,419 
Add balance Income Account .......... 119,739 
$262,158 
Deduct Dividend December, 1856....... 61,368 
$200,790 
Deduct Bonds Ogdensburg Railroad..... 38,011 
Balance Income.... .- «- $162,779 


—which is represented by Ogdensburg Bonds, 
$33,750—N. R. R. shares, $17,120—Fuel, etc., on 
hand, $44,522—Cash, notes, etc. (less unpaid cou- 
pons), $66,648—Balance other accounts, $743,— 
Total, $162,779. This does not include assets es- 
timated at $1,085, and liabilities estimated at $8,- 
525. 

The whole amount of bonds issued March 31st, 
is $366,600. The interest on the bonded debt has 
been paid by receipts accruing under contracts, 
and not by earnings. The contingent fund amounts 
to $87,413. The second mortgage bonds ($225,- 
000) of the Northern (N. Y.) Co. are still on hand, 
The road has been purchased under decree of fore- 
closure by trustees for the benefit of these bonds. 
Should a new company be organised, these bonds 
will be exchanged for stock. 

Two per cent. dividend was paid December 1st, 
1856, and the same June 1st, 1857, in accordance 
with the vote of the stockholders. The remainder 
of earnings has been applied to the purchase of 
the Company’s stock and bonds. There is no rea- 
son to doubt a continuance of 4 per cent, yearly 
dividends. 

Connection arrangements have been made with 
the Grand Trunk Railway at Ogdensburg; and 
contracts with the Northern Transportation Com- 
pany for propellers between Ogdensburg and the 
lake ports. 

The outlay on the road during the year has kept 
it in good order. The rolling stock is good, and 
sufficient for the business. 

The equipment consists of 22 locomotives, 13 
passenger cars, and 858 freight, baggage and gra- 
vel cars; 92,820 passengers were carried over the 
road during the year, equal to 3,812,516 one mile ; 
and 197,720 tons of merchandize, equal to 11,933- 














818'tons” one miles" 290/408" tilles were ‘rat by” 
trains, of which 83,982 were passengers, and 
196,946 freight. 

There were three fatal accidents on the road 
during the year. 

The following is a general statement of the: 
Company’s affairs : 

Trial Balance ere Railroad, March 81, 








Dr. 
Cotistiuction, 22%. 22. ees $3,068,400 00 
Shop Stock, ....... ees. $20, 511 97 
WEED sce ccaces anus 85 00 
MOM daod ssvugacemelbsa 23,874 90 
Oe wank dandend 50 98 
——._ 44,522 85 
Bonds Northern Railroad Co.,N.Y., 33,750 00 
Purchase of 405 Shares Stock, . aatiie 17,120 25 
Contracts, ......ccccece 355 038 50 
Purchase of Bonds, .... 12,305 24 
———._ 367,343 74 
Cats. ccsade wadidus Ladi 21,363 25 
Agent’s Department, ... 861 60 
SOMMTNID: ko cand és cnae 2,500 00 
Mechanics’ Bank,...... 506 00 
Post Office Department,. 1,558 78 
Bills Receivable (good, ) 48, 868 74 
Boston and Lowell R.R., 47,142 87 
Boston and Maine R. R., 4,405 04 
E. Boston Freight Bills, 9,383 51 
Essex Railroad, ... 1,929 92 
Trus. Vt. C. Railroad, 
SEVEMOG 0s cees owes . 2,800 00 
5 140,819 71 
$3,671,956 55 
or. 
Gta, 60 cdiidieceiscis éasaea oad alan $3,068,400 00 
PROD 008 sreciencutsind tnveceads 162,779 87 
Bonds due April 1, 1874,$200,000 00 
*« April 1, 1864, 82,900 00 
“Jan. 1, 1860, 71,700 00 
Bills Payable — Bond 
AOOCTEN  0.0 ck 0i Swen . 12,000 00 
Sundry Debtors, ... 8 01 
Suspense Account,..... 19,484 35 
Contingent Fund,...... 1,678 56 
Dividends unpaid, ...... 5,390 34 
Coupons unpaid,....... 162 00 
** of April 1, 1857, 8,448 00 
Conn, and Passumpsic 
River Railroad,...... 6,894 51 
Bills tae ogee 
ances, &c., ee 12,101 02 
Trustees N. H. Central 
Railroad, . F 500 00 
Trustees Con. and Clare- 
mont Railroad,...... 500 00 
Trus, Vt. C.R, R. Co, 1st 
M, Bonds,...... see 19,009 89 
—— 74,176 68 
$3,671,956 55 


The officers are Onstow Stearns, President; 
John A, Burnham, George W. Nesmith, Uriel 
Crocker, Josiah Minot, Joseph W. Clark, George 
A. Kettell, Directors, 

W. L, Foster, Clerk ; George A. Keitell, Treas- 
urer, 





East Tennessee and Virginia Railroad. 

Among other railroad lines destined to exercise 
an important influence on the prosperity of the 
South, is the East Tennessee and Virginia Road, 
now rapidly pressing to completion. This road is 
to connect the town of Bristol, situated on the line 
of the two States of Tennessee and Virginia, with 
the city of Knoxville in the former State, a dis- 
tance of 150 miles. Forty, if not sixty, miles of 
the track are now completed, and in three weeks, 
it is confidently believed, the stage travel between 
the two points will be reduced to 30 miles, This, 
added to the fact that the Norfolk and P 
road is expected to be completed ina few months, 
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will place the seaboard in connection with the 
heart of Tennessee, via the lines already stretch- 
ing through the State of Virginia from Petersburg 
to Bristol. These various connections again join 
others which stretch away through Tennessee to 
Memphis on fhe Mississippi River, the whole con- 
nection said to require, as stated, but a few months 
for its entire completion. 

When this is done, there will be three great ri- 
vals for the trade of the Mississippi valley, the 
line just enumerated, the Charleston connection, 
also extending to Memphis, and our own great 
arterial lines whose triumphant completion is now 
the subject of a gigantic jubilee. — Baltimore 
American, 

Journal of Railroad Law. 
CONTRACTS BETWEEN RAILROAD AND EXPRESS 
COMPANIES—MONOPOLIES—RIGHT OF TRANSPOR- 
TATION. 


It is not to be supposed that railroad companies 
have in all respects the same rights in regard to 
their corporate property as individuals have in re- 
gard to their private property, As they are in- 
vested by their charter with certain privileges 
which a citizen on his own behalf would not be 
permitted to use, so also it is expected that a due 
return will be made by them, for all such extraor- 
dinary concessions of power, by fair and equitable 
dealing with the public in all the relations that 
arise between them. Indeed, it is the very ground 
of conferring such powers upon railroad corpora- 
tions by legislative enactment, that by them the 
interests and advantage of the public will be pro- 
moted. 

‘The extent and limitation of the rights of rail- 
road companies in regard to the points stated in the 
caption of this article are fully discussed in the 
case an abstract of which we give below. 

A railroad company in Pennsylvania entered into 
a contract with a certain Express company for the 
exclusive carriage upon their road of express mat- 
ter furnished by this company. Previous to the 
time of making this contract, the railroad had been 
in the habit of carrying matter forwarded by 
another Express company, which was by this act 
interdicted from the use of the special Express ac- 
commodations which up to that time had been fur- 
nished them, but which were now transferred to 
their rivals. 

The action was brought by yhis company to ob- 
tain an injunction against the railroad. 

The answer of the defendants alleged, among 
other specifications, that no person could, without 
the company’s license, intervene as a common car- 
rier or otherwise between them and the owners of 
property carried in their freight or passenger trains, 
to superintend, control and meddle with its recep- 
tion, transport, or delivery ; and that every license 
from the said company to any person to act as a 
common carrier, or otherwise in that behalf, is ez- 
clusive. Further, that the business of common 
carriers acting as express agents had not been 
practiced at the date of the incorporation of the 
railroad company. 

The opinion of the court was delivered by Chief 
Justice Lewis : 

Railroad corporations must necessarily possess 
very extensive powers to enable them to carry into 
effect works of great magnitude, and it would be 
most prejudicial to the interest of all persons with 
whose property they interfere, if there were not a 
jurisdiction continually open and ready to exercise 
its power for the purpose of keeping them within 





to prescribe for the exercise of their powers, If 
they go beyond the power which the legislature has 
given them, and in a mistaken exercise of those 
powers interfere with the property of individuals, 
the court is bound to interfere. (Agar v. The Re- 
gents Canal Company, Coopers Rep. 77; Dun River 
Navigation Company v. North Midland Railway 
Company, 1 English Railway Cases135,) Although 
a railroad company is a private corporation, in one 
sense of the term, it is one in which the public 
have a very great interest ; and the paramount ob- 
ject of the legislature in creating such a corpora- 
tion, is the interest of the public. It is upon the 
ground that such companies are incorporated for 
public use, that the power given to them to take 
private property for the construction of their roads 
against the will of the owners, has been sustained. 
The legislature possess no constitutional power to 
authorize the seizure of private property for private 
purposes, even on giving just compensation. 

The power of the legislature to authorize muni- 
cipal officers to tax the people of cities, boroughs, 
and counties for the payment of subscriptions to 
railroad corporations, has been sustained on the 
ground that “a railroad is a public highway for the 
public benefit.” (Sharpless v. Philadelphia, 9 Har- 
ris, 169.) The nature of this peculiar and improved 
class of highways makes it indispensable to the 
public safety that the transportation on it should 
be placed under the strict regulation of one control- 
ling head. This necessity has led to the usual 
grant of power to provide cars, locomotives, and to 
embark in the business of transportation of freight 
and passengers. When this power is assumed, the 
company becomes a common carrier, and thus ex. 
ercises a sort of public office, and has public duties 
to perform. It is bound to receive che carry all 
the goods offered for transportation, and is liable to 
an action for refusal without sufficient cause. (New 
Jersey Steam Navigation Company v. Merchant’s 
Bank 6 Howard’s U. 8. Rep. 382.) 

Even lateral railroads, established by law for 
the purpose of enabling the proprietors to convey 
their minerals to the public thoroughfares, may be 
used by the public generally on payment of the 
established rates of toll. (Act of 8th May, 1832.) 
It is true that a private railroad may be constructed 
on the land of the proprietor. In such a case, the 
public have no more interest in it nor control over 
it than they have in any other improvements which 
men make on their own lands. But wherever a 
charter is granted for the purpose of constructing 
a railroad, and the corporation is clothed with the 
power to take private property, in order to carry 
out the object, it is an inference of law from the 
extent of power conferred, and the subject matter 
of the grant, that the road is fur the public accom- 
modation. The right to take tolls is the compen- 
sation to be received for the benefits conferred.— 
If the public are entitled to these advantages, it 
results from the nature of the right that the benefit 
should be extended to all alike, and that no special 
privileges should be granted to one man or set of 
men, and denied to others. The special stipula- 
tion inserted in charters for the purpose of secur- 
ing these rights, are placed there in abundance of 
caution, and affirm nothing more than the common 
right to equal justice which exists independent of 
such provisions. 


Of this character is the declaration in the charter 





tha imit which the legislature has thought proper 





it to transport articles “in the order in which it 
shall be requested to transport the same, so that 
equal and impartial justice shall be done to all 
owners of property, who shall pay or tender the 
toll and freight due under this Act.” The supposed 
necessity for such provisions in charters granted in 
this country and in England, proves nothing more 
than that law makers in both countries were aware 
of the difficulty in holding large corporations to 
those common obligations of justice which indivi- 
duals feel bound to acknowledge without legisla- 
tive enactment. 


An express company engaged in the business of 
transporting small packages has as good a right to 
the benefits of the railroad as the owners of the 
packages possess in person. It is impossible that 
they can all appear in person to claim their rights, 
and it is sufficient that they are represented by 
agents who are intrusted with their goods, and 
have a special property in them. The business of 
carrying what is called ‘‘ express matter,” has re- 
cently grown up, and is productive of great public 
advantage. The objection to carrying such mat- 
ters, on the ground of the novelty of the business, 
has nothing in it deserving serious consideration, 

If all the improvements of this progressive age 
are to be excluded from railroad transportation 
because they were not in existence when the char- 
ters were granted for the roads, the public would 
soon be deprived of the chief value of these im- 
portant works. The law is not so unreasonable in 
its constructions. The rights of express agents or 
carriers have been fully recognised in this respect 
in England. They are entitled to equal benefits 
with others, and no exclusive advantages can be 
granted to others to their injury.” (10 Mees, & 
W., 397; 3 English Railway Cases, 193; 49 Com. 
Law Rep., 583.) 

After recounting the circumstances of the case, 
and stating the terms of the contract by which 
the Railroad Company gave to the International 
Express Company for three years the exclusive 
right of the road for all express purposes, the 
Court continued : 

“The railroad corporation has no right to do 
this. The power to regulate the transportation on 
the road does not carry with it the right to exclude 
any particular individuals, or to grant exclusive 
privileges to others. Competition is the best pro- 
tection to the public, and it is against the policy 
of the law to destroy it by creating a monopoly of 
any branch of business. It cannot be done except 
by the clearly expressed will of the legislative 
power. Limited means may perhaps control the 
amount of business done by a railroad company, 
but it can never furnish an excuse for approprid- 
ting all its energies to any particular individuals. 
If it possessed this power, it might build up one 
set of men and destroy others; advance one kind 
of business and break down another ; and it might 
make even religion and politics the tests in tl 
distributions of its favors. Such a power in 4 
railroad corporation might produce evils of the 
most alarming character. The rights of the pee 
ple are not subject to any such corporate control. 
Like the customers of a gristmill they have a right 
to be served, all other things equal, in the order 
of their applications. A regulation, to be valid, 
must operate on all alike. If it deprives any ad 
sons of the benefits of the road or grants exclusivé 





pt the railroad company before us, which requires 


privileges to others, it is against law and void,” 
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Compiled from the latest returne—corrected every Wednesday—on a par valuation of $100. 
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Vermont wan ore 232'641| 1,019,148] 8.241975| 259,671, 52,267|none| 7%||Cin,, Hamilt’n ion ~|188) 2,780,744 5,537,466) 681,877) 309,518)... 44x be 
Western, Mass. ..----------|155| 5,150,000] 5,839,080/10,405,005)2,117,082) 889,763) 7 100 flow Ween @ Eeeeeren heal wiswaee 2,987,757| 508,271) 278,012|-...| 68 ind 
Worcester and Nashua.....| 46) 1,141,000 "565| 11351271] 216,888] 82,720] 2 { 42%| |Columbus and X BV'e.----|181) 1,120, 2,326,459| In progr. ...- .--- ane] 12 ied 
Province and Worcester.....| 43} 1,510,020 7000] 1,781/048| 844,773) 155,044|-.--| 80 ||Dayton, Xen., & iawn cnen) OS) Sees 1,481,783] 856,366] 187,518/10 | 82 Le 
vrotford and N. Haven....| 72} 2,850,000| 939,000) 8,813,932) 730,012) 352,790)10 | 99% Dotan anh ihichions luna] Sank 860,496, In progr.| .......- 0 port fa 
Hart’d,Prov.and Fishkill... 1,939,600} 2,151,806] 4,060,869 840,593] 169,437 {none' fetta ook ae 140; 1,076,602} 1,185,826] In progr. .... .... 5 tet pci Lite 
Bar enIG -c-eox=e=-e-a-e| 74\ 2,000,000} 800,000] 2,431,773| 829,207) | 47,881|none| __._ = tempt Rick meneame BB 733,769) -.-- ---=| -.-- ---- ahool I @ 
Waugatuck...------------- 1,031,800{ §24'244\ 1,580,723} 227,416] 114/237|----| __-_|| Little Miami canna 42) | 454,690 1,155,135] 171,929} 65,000)... 20 
N York and N, Haven.....| 62} 3,000,000 2,215,000] 5,376,803) 958,274) 838,877;none 52% | |Mad River and L. Erie---.- 2,008,021 3,648,172) 681,562) 836,708|....| 95 Mil 
N Haven and N.London.... 738,258] 761,462{ 1,450,318{ 88,007; 30,318|non ed ed 2,451,650 Pv es eee wee. | 15 
N.London, W. & Palmer.... 610,500} 1,052,000) 1,594,383) 120,571 64'644|nonel ~-_-||Ohio and Penn..----------- 138} 1,520,927 4,283,443) Recently|opened. none} .... 
Norwich and Worcester... oo] 2982080] aoor'ass| Bos'2s6] | 88'408) 2%) do” ||Pittsb's, Mayev'o de Gin..-..| 60| "ST1's60 6,670,700)1,111,698, 002,117) 9 ~~ 
‘Albany Northern... ----- - 439,005| 1,625,098] 1,840,695) 117,716]  9,904| ---- Ainity Met &Neen_... $71, 390,933|In progr.| .... -... epee Rees 
Black River and Utica.-... 643, 317,859 '974,823|In progr.|.....-.-|----| ---- Scioto & Hocking Valley... 1,850, 8,552,357| 828,958) 164,479|none! .... Nor 
uffalo,0orn. -Y.....|100} 1,487,874] 1,601,183} 2,819,096] 172,476]  66,333|none} _._||Springf. Mt Verton & Po 408,975 888,858) [n progr.| .... .--- chee] igo Ons 
and N. Y. City-...- 798,439| 2°637,849| 3,401,868] 288,392] 31,896|none| ---||Tol Wabash & St Louis... 1,000,000) 950,000} ......--- In progr.| ......-. opel Oni 
Buffalo and St. Line--.-....| 69} 1,800,00C/ 1,040, 494'364| 679,750| 355,763|10 | ~---||Oin., Log., and Ohi OUIs...-|242) 2,500,000) 4,530,000) ....- ..-~ In progt.| ...- .-- 86h joe 
Canandaigua and Elmira... 434,111} '922'393) 1,275,796| 174,089| 69,506\----| __-- Seceteh ceastheae taal “anaae 2,080,433} In progr.| ........ ahead aie Per 
& Niagara ¥’s| 98| 1,315,000] 2,279,854) 3,495,832|....-_..{__.. -.. |---| _2..||Ind. and (Se gmat 706, 1,844,541) 127,400] 64,552|_...| .... Rac 
Sayuga & Susquehanna....| 36) _°687,000| | '506,689| 1,187,562| 135,433] 48,640 ]none ~--|| Indiana Oentralee-- 7.2 222-| 66] euLaoe 2,178,461] 856,012) 193,142| 7 | 60 Beic 
Hudeon River...--<----=== (144) 8,758,466) 9,250,362)12,737,898/1,812,087 603,946/none| {9%||Ind., Clev. & Pittsburg... oS = 907,911) 850,176) 134,375) ....| 46 Bee 
land ccs aeesw2caa--| 95] 1,875,148} 668,949) 2,555,986) "301,793 116,462|none} 24 pe Tino eam a 826,825 1,831,225| 226,058) 93,010/none| .... ter 
Tong York Goniral..---=--- {56€| 24,136,661\14,763,897 |28,523,913)7,773,060|4,097,867| 8) 82}||Madison and or eemae agg By Be tee 206, 94,318 none Tor 
Now ‘York and Brie ---..-- |464) 10,023,958|25,005,069|33,439,431 )6,349,056 3'005,670|none, 31 %| |New Albany a a 1.647,700 1,205,000 286,146] 112,880|none| .... 
Ag — Harlem. --.- pod ttoetara on 1,040,393, 324,891|none} 49% | | Peru and Tndianapolle -.--- —_— 6,648,1 pny 871,403 none i - 
0! eo Heoawesecs cess 7 620,153 none eee | wal ave are pgm} ye , | 0,000 Dene 
| mr vind Syracuse... 390130] -'216'545) 723/683] 146°191| oo ry 1 pene sate -_ Fal oove 974, 355], 1,602,166] 287,512) 189,702/10 ~ 
Pottsdam and Watertown - 467, 294189) 749/683\In progr......-..\none| ~~-- iadeane endl Oh. Loli... 8,141,500 6,214,152! In progr.| ........ waee| 02% 
Rensselaer & Saratoga-... 610,000] 140/000} 896,423) 241,149| 82,600] 7 | _...|| Chicago, Burl. and Quincy - 220) wwnn ane | awn cone | none «nnn 1,077,312) .... -..- ale 
Baratoga and Whitehall ..... 500,000} 395,600| ..-.-.-- 71,909| 21,089|none| ~~-"|| Central Military Tr uincy -| 58) 1,689,100 2,884,622| 722'580| 379,821\20 | _.. 
Byres & Bingham] $0} Torco] Mere Piveeea| tenes] eeiaeloe| w- Ohio SePant rd duLac-|1"8) 2900000 gua02ai| 471,00] 210,588)...| 
roy an weow we ewes ’ ’ 56,363 bine, ; 7 ’ ] ) ) D progt.| ...- ---- caiman Slice 
Troy ‘own and Rome ---.-| 97} 1,500,000] 700,979! 2,068, '200| 162%087| 8%) Tic Tilinole Oontral n=. _--_leet) Saiv'oes 7 7424614\2,516,"8011,105 042129 | $9 as 
Be’ cidere Delaware....--..| 64} 1,000,000] 1,619,000| 2,619,090; 161,355) 75,634\n Peoria and Oquawka ...... ort, 2,371,000 20,374,446/1,532,118) 627,952)... 136% 
Be den and AmbOY--.--.-| 94) 8,000,000/11,407,200} 8,636,523]2,017,127| 961,941/12 {139 | |Ohio & Miss. (W =, aa 569,880 1,388,342/In progr,|.......- me Chi 
Sumnign ont A ~~ -— 869,320) 1,622,181| 1,729,642) °122,417| 50,080 Forme Hants nod Ales hival datvamel casdoed Seay andin ome eee ol iri 
Rew J0Teey----- --20ee-one 8,482,850 690, 4'310,011 910°637 509.921 10 wa Detroit and Milwauke OD. ccce 2,281,420 1,256,000 3,537,424 J 1 * aoce 
New Jersey Central -------| 63] 2,000,000] 2,266,176] 8,683,149) 208,489] 181,065] ---- gs pee 838,000| 1,128,964| 1,966,969|In progr.|-... ---- pareg 
Morris and NS TE 1.157,805 875,000 1,636,550 229/341 96.267 wee Mich. South’n “Ni “<= eone 6,032,444 5,996,013 10,668,155 2,215,283 879, 656 10 one 
Aegeeny To biie.nocase onto 1.940000 Perabd Recently|epened. {----| -...||Green Bay, Mil. yw 155 “Ted OTe 42726 1 io3'765 ent 875,000)10 | 484 
ta w.. Conaence ’ ’ A 9 A 219. ak naa : eel , ’ ’ npr t] eens mee ones 
Cat vetiand Walley .-------| 66] 1,099,500] ” 12,211) 1,191,833 oes ee) | i eoeeins & Wane 1,826,428| 2,467,889) 3)578,757| 601,843] 417 a43li7 | os Hu 
Qumiperch, & Western ....-|100| 8,292,772] 4,828,895] 6,022,607| 815,768) 410,130) 6 | 52 ||M ner doh Sg 864,861| 182,000) 614,238) In progr, .... 
Erie and North Bast....... 600,000} ‘150,000 750, : eS 1S ee 554,200 854,109|In progr.|.... -a--|--2-| == 
Philad. & Sunbury......... 600,000; 1,200,000} 1,348, ee Fn Cota ncn) ee 1,883,963| [n progr.|.......- rT 15% Mh 
Little Schuylkill ...........| 28] 2,606,100] 646, en hep fg enema ad HR 880,716) 1,289,321) In progr.| .... .... we pee 
Northern Peun....----...--| 19} 3,051,865) | 731,492 oe og to leg 202,351 823,310) In progr.| ..... .... el om Mic 
Pennaylvanis ---- ---~ ------|25 12,646,625; 8,516,841 Pacific anenacennnne| 19) ...-----| - 1,824,346) In progr.|---- .--. pee fon Nev 
Phil. and Reading ~---.-...| 96|11,030, 438, ot Teeeianel Rees ans 4,083,900 7,115,949 Recently| opened. . Nev 
oS oe ee eae 2,890,776 Panama ieee 49 a.748'o00 6,564'862 In progr.| ........ we eg a 
Phil. Dawee ’ 376, CBE CORP CERSeLsEsr 2| 628,850) ween) cose iy 
Pittcb. and Oosnelisville....|147) 1,839,661/ 788,000 850] 416,756! 9)4| 94 
Banbury and Erie --....-.- 8,676,030| 878,560 U. 8. GOVERNMENT SECURITIES. Ne 
Williamsport and ~=-|_78) 1,500 000) 2,102,364 OFF,D. ASKED 
Baltimore and Ohio ---- ===» 382 poe 9,670,491 Per ct. Per ct. — om Pan 
ranch <<<... , onions erct, Perct. 
Washington tral, Ma..---| 84| 600,000] 8,835,005 Hoan, @ er Cteennee=n3BO2-H12% wee ‘Loan, 6 porct-coup's--1868.118% nn Rea 
North-Western Va.---..... 418,583| 4,316,078 Do. 6 dO, wanc--en1868--118% ance Do. § do, Tex, ind.1806-.107% = 
range end Alesand! seen a Toe 1430012 : ibs wns ecocanasaassasscassnacenanccccss = — meee 
fou ed ) “ 
pittal’g & Steubenville 1'221'277| "280, aia ~ GeaeD Caerare. 
v Central. .----. 3,000,988) 1,597,081 eeeaienntas aao= === 1870..101% 104 Indiana, Oan.Loan 6 perct... co. 
Jireima and Tennessee......|149) 8,157,168) 2,068.0 unetts, 6 per ct.1860.- 98 99 ga or OR ge Senne Bee ms 
Ridkmond and Danville 1,975,020}. 481,724 New York, 6 « Sao. ----100 101 Kentucky, 6 per ct.cp.1869-72.102 108% 
Riormnond & Peterst’g.....| 22} 786,100] 281,739 - ork, ar 860-62..1034% 105 Louisiana, 6 do. cp. long... 85 86 
d, Fred. & ¥otzt'o---- 1,000.000] 780, e § See ee eee 
Potersbu:g apt Roancks .. 769,000] 168,602 < do. 1866-67--1074 = 11 b OER Oictiedive cm : Alb 
Botorsbu:g at Rosnoks --| 78) 4,000;000| «nnn ---- Do. @ do. 18:273--14  115% — Missourh, 0 do. op..1872.. 634 8X Alle 
‘Wilm’ton & Manchester... 1,)15,402} 993,000 0 5% sto, 1860-61..100%4 102 N.Oarolina,6do, ofi».1873.. 924 9% Bal 
Raleigh and Gustoo........ 973, 100,000 | Re ~-1865.-101 102% Ohio, Ova. -21856..102% 108 Bes 
Charlotte and 8. Carol... |109] 1,201.00] 380,000 - 6 cae 1858-60..10°% 102 Do. 6 d0.-n---'860..104 105% Bro 
Greenville & Columbia..... 1.293, 800 > ox en 108 Do. 6 dO.cn0-0-!870.. ---- 10545 Oley 
North-Bagtern <e2- 0... 800,242| 225,585 poe, OS —_— Do. 6 d0.----0 1875-1064 107 Cin 
gouth Oapetina ..-- ..-. ....}208| 4,179,206) 3,818,525 r sserhie, : 8 90 Do, 6 dO.c000=  86520.95 98 Chic 
Atlante and La os, 125,560| 199,000] 1,092, EE me ee 1g + 60 Penns, 5 d0,.---.------- 82% 88 
wane oon eane on onen|2ll| 4,156,000] — 260, ——.. ory 94 5 do, cp..1877.. 86 81 Det 
ewes eon =anu{191| 8,833,140} none t.Imp. 6 perct-1847.116 = e.-a. © Tonness. 78 Dat 
Western. oi. on 102) -1,354,500) 129, Indisoa ter Intest, 91 ¢. Do, 87% See. 
Do Winans ee :‘S Yon 
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‘COMPANIES, E 4 Description of Bonds. Intérest pay- | 85 3 
(The ft Seutatinowe ex- E 3 able. = S| ¢ g 
x 
a a) ° Qi: 
Alabama and Tennessee River .....--| $838,000|1st mortgage, convertible....| 7/1stJan,1st July| N.Y. |1872 «===, 85 
Buffalo and State Line...........-..-| 600,000 Do, inconvertible..| 7|April,October.| “ |1866 9 | 97% 
Bellefontaine and Indiana.... ....---- 600,000 convertible....| 7|Jan’y, July -..| “ |1866 78 | 82% 
Do. GO, cave censuses 200; 000) Real estate, convertible... .... -| 7|Jan’y, July -..| “ {1858 ease} jagcs 
Do. MG < catenins -.ss-} 200,000|[ncome, guar. Cl. Col. & Cin..| 7|Feb’y, August.| “ |1859 wnee} none 
Centeel CNC inne cntnnannnscsascucsns 1,250,000 1st mort. conv. east. sec, ....| 7|/Divers .......| “ {1861-64} ----' 
Dk... neeeetenso eee ,000)2d do. inconvertible ..... «| 7|March, Sept...) “ [1865 onep, chow 
Cincinnati, Hamilton, and Dayton -... 500, 000/1st mortgage inconvertible...| 7|20.Jan. 20.July} “ (1867 85 } 90 
Do. do. do. ...-| 465,000|2d do. do. =. : May, Novemb.| “ {1880 ----) 83 
Cincinnati and Marietta..........---- 2,500, 000} 1st mortgage, conv. till 1862... 7\Jan’y, July...| “ 1868 70 | 75 
Cincinnati, Wilmington, and Zanesville| 1,300,000 Do. convertible....| 7|May, Novemb.| ‘“ |1862 ----| 75 
Cleveland, Painesville, and Ashtabula-| 667,000 Do. inconvertible ..| 7|Fet”y, August.| “ [1861 . 
Cleveland and Pittsburgh, ....---..--.. 800, 000 Do. convertible....| 7|Feb’y, August.| “ /1860 wonee; OS 
Do. al Od ae 1,200,000 Do. on Branches...| 7|March, Sept...| “ {1873 70 78 
Cleveland and Toledo ......---------| 525,000 Do. inconvertible ..| 7|#ceb’y, August.| “ {1863 a-=-| 864 
Chicagy and Missiasippi-.-...--....-. 800,000 Do. cony, till 1857 .| 7|Aprii, October.) “ |1862-72} ----) 65 
GO; | cc conncsseccae 1,200,000 Do. inconvertible .| 7|April, October.| “ [1862-72 } ---.| 65 
Covington and Lexington....-...---- Do. do .-| 6|April, October.| “ {1867 70 | 75 
0, awww enne cone 1,000,000|2d mortgage, convertible ....| 7|/March, Sept...| ‘“ [1883 cece} 67 
Deleware, Lackawanna, and Western. L 500, '000|1st mortgage, 0. -«--| 7/April, October.) “ (1875 80 | 82% 
Fort Wayne and Chicago Lssnitin wigietin weit "250,000 Do. conv. till 1863..| 7|Jan’y, July...| “ [1873 79 } 80 
@aiena and Chicago .............-... 000 Do. inconvertible ..| 7|Feb’y, August.| “ /|1863 90 | 92 
Do. “gph area 2,000; 000/2d mortgage, do. -<<-| 7|May, ‘Novemb.| “ [1875 ----}| 17 
Great Western (Lilinois).--..-.....-.. 1,000,000}1st mortgage, do. — April, October.| * (1868 ween) ove 
Green Bay, Milwaukee, and Chicago... 400,000 Do, convertible ....| 8)i0-April,10.0c.| “ [18638 95 
Jeffersonville ....... ---.---- ---+ --<- ,000 Do. 2d sec. inconv..| 7|April, October.) “ [1873 ~---| 75 
Indiana Central. ....---.--.-.--.-.-- ,000 Do. convertible ....| 7|May, Novemb.| ‘“ |1866 ecue~| 00 
Indianapolis and Bellefontaine... .... 450,000 Do. do. --| 7|Tan’y, July...) “ |1860-61} 76 { 80 
Indianap. & Cin’ti (for Lawb. & U. M.) Do. conv. till 1857..| 7)March, Sept...| “ |1866 85 | 90 
La Orosse and Milwaukee-....--..-.... 950,000|1st mort. 1st sec. conv. till 1864| 8 May, Novemb.| “ {1874 88 | 89% 
Lake Erie, Wabush, ms St. Louis 8,400, 000/1st mortgage, conv. till 1859..| 7|Feb’y, August.| “ (1865 60 | 52 
Little Miami -.-... 1,500,000 Do. inconvert. .....} 6|2. May, 2.Nov.| ‘ [1883 79 |. 82 
Miobigan Central.--- 1,000,000|No mortgage, convertible ....| §|April, October.| Bost. {1860 {100 |101 
nr AR aC AO! "600, Do. do. __....| §|March, Sept,..| “* [1869 9934 100 
Milwaukee and ‘Mississippi dub ddawded 600,000| 1st mort. 1st sec. conv. till 1857} g|Jan’y, July ...| N.Y. |1862 ----| 95% 
Do... - Ge. awccecascse 50, 000 Do. 2d do. 1858} gjApril, October.) “ /1863 cosa SE 
Do. e amuueua 1,250,000 Do. 3d do. 1860] 8/June, Decemb.| “ [1877 8634 87 
New Albany and Salem .. .... ......«- "500, 000 Do. 1st section ......... 10 April, October.| “ /1858-62}.....) ---- 
Do. GR: susenecccdaccs = 25,000 Do. oth. sec. con. till 1858 : May, Novemb.| “ (1864-75 |.---- — 
eee 200,000 1st mortgage, convertible ....| 8|Jan’y, July...} ‘ {1873 aoso| 6B 
Obio and Indiana ................... 000 Do. do. ....| 7/Feb’y, August.| “ (1867 sual oe 
Ohio and Pennsylvania... .... ........ 1,750, "000 Do. do. «---| 7|Jan’y, July...| “ (1865-66 | -...{ 90 
Do. OW”: | ‘sudest tues cies 000,000 Income, convertible -........ 7|April, October.| ‘ (1872 74 } 75 
Pennsylvania (Central) .............. 5,000, '000\1st mortgage, conv. till 1860..| 6|Jan’y, July ...| Phila.|1880 9335) 94 
Racine and Mississippi.............. "000 Do. conv., sink’g fd} 8|Feb’y, August.) N.Y. /1875 81 | 8 
Scioto and Hocking Valley... ........ , Do. 1st sec. conv ..| 7 May, Novemb,| ‘“ {1861 Shadal Stee 
Steubenville and Indiana..-.......... 1,500,000 Do. convertible .... 7 Jan’y, July...| “ (1865 ceases 80 
Terre Haute and Indianapolis........ i Do. do. ----| 7|March, Sept...; “ (1866 |..... 80 
Terre Haute and Alton .............. 1,000,000} Do. do, ----| 7|Feb’y, August.| “ [1862772 ----| 78 
Do. G0, woccoo occ cove 2,000,000'20 do. do. ....| 8'Feb’y, August.’ “ 1870 624| 63% 
NAMES 3S . 
a | ipti 5 eg giz 
COMPANIES, g8 Description of Bonds, "| Interest pay- | $5 2|% 
The following quotations include 8 = able. be} g | 2/3 
the accrued interest.) § ra} a) A ° 4 
i d Ohio.. .....-..-...--.-| 2,500,000] Mortgage... .... -..+ -...-.-+«| 6/April, October! Balt. |1885 mnt Of 
ee cee <-----| oldan’y, Suly.-.|aait [ists | S| 8 
hicago and Rock Island. ....-.-..-.- 000,000) Ist mortgage, ‘conv. ti 0.Jan. 10.July| N. 
ine go and on cue coe 0 enon cosucsoe $1000°000 1st mortgage.... .--- -.-..--« 7|\May, Novemb.| “ /|1867 100 (102 
DO, we cane cone conn cave cone 4,000,000/2d mortgage, convertible ----| 7 March, Sept...) “ /|1859 97 
DO 8 mw cnce doce cone cose cece 6,000,000|3d mortgage .-.. ---.---.---- 7|March, Sept...) “ {1883 oat ee 
Do. emeammenue nineihipaliey 4,000,000) Not conv. Sink. Fund, $420,00() 7|/Feb’y, August.) “ /1875 87 | 87% 
Do. we wwe none cece cence snes! 4,851,000|/ Convertible, Inscription on 7|Feb’y, August.| “ |1871 7334} 75 
DO, mn cwee cane cone enne ones 8,500,000| Convertible . .--. ---- -------- 7\Jan’y, July...| “ |1862 81 | 81% 
SS 4,000,000) 1st mantgnen, Inseription ....| 7|/Feb’y, August.| “ [1869-70 | 98 | 98% 
Dh  ewcanh cunn ecunaaceusen 2,000,000 do. -«--| 7|16.June,16.Dec| “ |1860 86 | 86 
DE __twncecacacseuniennent 3,000,000/3d do. convertible -...| 7 May. Novemb.| “ |1870 55 {| 56 
Ilinois Centrale. 22222 772-772-772 }17'000,000| Mortgage, inconvertible...--.-| 7|April,October.| “ |1875 {#8 | 98% 
Do (Free d).--------| 8,000,000) M’ge 345,000 acrs-priv.7 shar’s) 7/Marcu, Sept...) ‘“* |1860 04 { .... 
Michigan Southern -......-----..---- 1,000,000/1st mortgage, inconvertible ..| 7|May, Novemb.| “ |1860 85 | 90 
New York and Harlem... ..-.--..-.-- 1,800,000 Do. do,  ..| 7|/May, Novemb.| “ |1861-72| 74 | 75 
New York and New Haven 760,000] No mortgage, do. --| 7|June, Decemb.| “ |1855°60'6 76 | 80 
New Haven and Hartford -.. 1,000,000/1st mortgage, = «-| 6\Jan’y, July...) “ {1873 ---~{ 92 
Northern Indiana ..---.---- 1,000,000: Do. --| 7|Feb’y, August.| “ |1861 88 | 91 
Do. Goshen Branch - 1,500,000 Do. do. «-| 7|Feb’y, August.| “ |1868 75 | 80 
New York Central... ..-« --+--0----+ 8,287,000) No mortgage, 6/May, Novemb.| “ /1883 84 | 84 
Do. G0, ca oenuone-ae+--«=| 8,000,000) No m’ge cony.from ja one 57-59| 7|15.June,15.Dec| “ |1864 (102% (102% 
Panama, Ist issue ... --- sa il ailtnd tcaitaal 900,000| Convertible till 1856 .........| 7|Jan’y, J uly...} “ |1866 04 | 99 
Do. 2d do. ~.........--.------| 1,478,000] Do. till 1858... 7\Jan’y, July...| “ |1866 {98 | 99% 
Reading, issued 1843......--.---.--.- 1,573,000/Mortgage, inconvertible ....| 6|Jan’y, July--- Phila. 1860 wens] woes 
Do. do. 1844, 748, 49.....-... 1,300,000 Do. convertible ......| 6|Jan’y, July... 1860 i se 
Ee th Ban Regen 3,469,000' Do.  inconvertible ....| 6'April, October. “ (1870 | 78 | 79 
OITY SECURITIES. Int’st payable. Of’d, Askd OITY SECURITIES. Int’st payable) Off’d\ Askd 
New York. 7 per ct....-.-- 1857 Feb’ 100 | ....}/Milwaukee, 7 per ct, coup...-- - X}Divers, .....-- 78 82% 
Doe boda 21858760 | VMay.” 95% New Orleans, 6 per ct. cp. R.R. X| Do, *.-.--.| 72 { 75 
Do. 6 do, ----1870"75 August, and) 92 | 93 |/N.Orleans, 6 per ct. cp. municip, X|Jan’y, July...| 76 | 84 
Do. 5 do, -.---..1890 November. .| 9134{ 93 ||Philadelphia, 6 per ct...1876’98 |Jan’y, July...| 88 | 88% 
Albany, 6 per ct. coup.-1871/81 X|Feb’y, August./100 {101 |) Pittsburgh, 6 per ct, coup.....- x Divers a Se | 
Alleghany, 6 per ct. coup. -.--.-X|Jan’y, July,..-] ----] ----|/Quincy, 8 per ct. coup. --.- 1868 X|Jan’y, July...| ~...| 88 
Baltimore, 6 per ct.----1879-90 _|Quarterly.....| 934} 96 |/Racine, 7 47 et. coup. .---1873 X}10. Feb’y, Aug} ..--| 85 
Beston, 5 per ct. coup..--. ----- = April October.| ...-| 98 ||Rochester, 6 per cent, coup. ... X/ Divers .....--| 95 {100 
Brooklyn, 6 per ct. cou Jaee a te July...| 97 [100% wee % per ct. coup...Long X} Do, ....---| §0 | 83 
Olew'Pd. 7 ,7 per ct. cp. W.W.187 Do. do. .../1015¢/108 Municipal... X| De. .-.----| 84 | 85 
Cincinnati, 6 rer ct. coup. ern OTB 222-05] 8856) 8944 loci nate ahi ct. cp. 1862°74 X| Do. ....---{ 71 { 72% 
Chicago, 6 per ct. coup..187377 X|Jan’y, July...| 85 | 89% ||S.Fr'cisco,7p.¢.cp.1865,pay.N.Y. X/May, Novemb-} ....| 80 
Do. 7 per et. coup...--1880 X|Jan’y, July.../ 99 |100 Do. 10p.ct. , . 5 Do, io. -| 89 | 90 
Detroit,7 per ct.vp, W W.1673/'78 X|Feb’y, August.)102 |103 3 Do. 10 do. X|Jan’y, July..--} ....) .... 
Dubuque, 8 per ct. cp. ... Long X Sept.../101 /103 Do. 6per EA rid ¥. Yai X} Do. do...} ....} 60 
ly dare .1877 X| Jan’y, July ...} 98 |101 ||| Wheeling, 6 per ct. coup.....-. X/Divers .....-.| 60 | 67% 
Gper ct. cp.--1880-'83 X| Divers -.----»| 78 | 80 | Do, 6 potcp. Mam-18TA SiMorat, Sept <= asses gig | 882 




































Ctaciinntl — — 
By KIRK & CHEEVER, 
For the week ending June 2, 1867. 
Interest ine, 
BONDS. Per ct. 


Little Miami, 6 per ct. Mort. .. ...- ..0- 22. anne none nnn 80 
Covington & Lexington, 2nd Mort. 7 per ct. ...-..- ......66 
Ohio & Mississippi, 2nd Mort. 7 per ct. (Eastern Division).58 
Indianap. & Cin,, 2nd Mort. 7 per ct. .. ..--..-- +... ...--.90 
Cin., Ham. and Dayton, znd Mort. 7 per ct................83 
Hillsboro’ and Cin., 7 per cent. Ist Morty. ..............52 


Covington & Lexington, 10 per ct Income -............. 61 
Indianapolis and Cincinnati Dividend ~......... 2... —_—-.— 
Columbus and Xenia Dividend, due June 1, 1866 ........ _ 


Little Miami, Dividend Scrip, issued Dec., 1856 ...-..--..— 
Covington and Lexington, 6 per cent. Ist Mortgage. .....68 
Cin. Hamilton and Dayton, 7 per cent. Ist Morty. .... .. 85 


STOCKS. 
Bellefontaine and Indiana, ...—Cin., Ham. and Dayton, 67%. 
—Col. ani Xenia, (Ex Divid.), 9334.—Cincinn. and Chic., 3. 
—Cinciauati, Wilmington and Zanesville, ..—Covington & 
Lexington, 18,—Dayton & Western, 20.—Katon and Ham- 
ilton, 20.—Indiana Central, €0.—Indianapohs and Cincinnati, 
(Ex Dividend), 625. —Littie §Miami, (Ex Divid.), %4— Mad 
River & Lake Erie, 14—Marieita & Cincinnati, 19.—Ohio 
and Mississippi, 12}.—Hillsboie’ & Cincinnati, 19.—Peru & 
Indianapolis, ..—Cin., Harr., & Indianap., 10 
By HEWSON & HOLMES. 
For the week ending June 3, 1857. 
BONDS, 
saeee City as “eemer Ky., 6 per ey due eer (& int.) 
.Y 

1000 Do. fe. ao. "88 ies 
3,000 Little Miami, 6 per ct., Ist Mortg..-.......-80 
1,000 Indianap, & ‘Cin, 7 per ct. 2d Mortg .......80 
6,000 Cov. & Lex., 7 per cent. 2d Mortg, -..-.... 66 
2. ,000 Ohio and Miss. 7 per cent. 2d Mortgage. 
3,000 Cin , Ham. & Dayt., 7 per ct. Ist Mortg..-.87& “ 
1,500 Columb. & Xenia, 7 per cent. Div. due 1: 60_88 









2 000 City of Wheeling 6 per cet. ........-...-... 66 
1,000 City of Cincinnati, 6 per cenit, -.......--... 88 
580 Little Miami, Div. Scrip..............-.... 82 
STOCKS. 
= Shares Southern Pacifie 2222 .<2- 22-05 $3 - A a paid. 
** Ohio an! Mississippi.................. 
200 : Do. — ee 
500 “ Do. } f , eee 1234 
100 Caaht ..00. coc 00 IB 
236 =“ Marietta & Cincinvati.... owes onde eunol® bad 
150 nian Aa? aoa, demande 20 ‘3 
60 “ ‘Indianapolis & Cincinnati Sasdnareaees --63 
20 “ Cincinn., Hamilton, & Dayton. 68 
50 “ Cincinnati and Chicago...... sx 
24 “ Covington and Lexington. --15¥5 
Oe SG CG setentniniecacssema 





Extract from Marie & Kanz’s Money Circular 
for the European Steamer of the 10th June. 
[TRANSLATED. ] 


New York, Tuesday, June 10, 1857. 

The advance referred to in our last advices of 
1st inst., was of brief duration. The next day, 

under influence of heavy time sales by speculators, 

a general depression commenced and has contin- 
ued, notwithstanding a few partial reactions. The 
heaviest depression has been on the shares of 
Michigan Southern, Galena and Chicago, Erie, 
Cleveland and Toledo, Michigan Central, Chicago 
and Rock Island, on which the fall has been from 
9 to 5 per cent.; and New. York, Reading, Hud- 
son River, and Cleveland and Pitisburg, on which 
the decline has been about 4 per cent. State and 
Railroad Bonds have experienced but a slight de- 
pression. Money continues very abundant. The 
specie in the New. York Sub-Treasury. has been 
reduced $2,497,821 in May, owing to $10,500,000 


x |of the imports of the month having been ware- 


housed awaiting the new Tariff. State stocks in- 
active; sales being mainly confined to Missouri 
and Virginia. Missouri 14 per cent. lower; Vir- 
ginia $; Tennessee 1} per cent. higher; Califor- 
nia, 1870 and 1875, have declined 5a4 per cent. 
Kentucky and N orth Carolina, in trifling amounts, 
at previous prices. City and County Bonds—we 
note a few sales of St. Louis and Chicago 6s, and 
a sale at auction of a considerable lot of San Fran- 
cisco 6s at 50. Railroad Bonds dull-and lower. 
Erie 1871. and 1875 without change; 1883 and 
1862, down 2 per cent. ; New York Central 6s and 
7s at 85 and 102; Illinois Central Construction 
Bonds, 1 per cent. " decline ; Hudson River Third 
Mortgage, 3 per cent. do.; Galena and Chicago 
First Mortgage Bonds have changed hands at pre- 
vious prices; do. Second Mortgages, at 1} p. cent. 
decline ; La Crosse and Milwaukee First Mort- 
gages have been sold at a slight depression ; Mich- 
Southern . Fund, 2 per 





cent, lower 
Terre Haute and Alton, 1 per cent, do, Railroad 












37€ 


Shares—The week has been marked by heavy 
fiuctuations, resulting in a heavy depression. Erie 
has declined 6§; Beading, 34; New. York Cen- 
tral, 4g; Panama, 3}; Michigan Central, 44; 
Mi Southern, 9}; do., new issue, 54; Tili- 
nois Central, 8}; Cleveland and Toledo, 7}; Chi- 
cago and Rock Island, 44; Galena and Chicago, 
6%; Hudson River, 32; Cleveland and Pittsburg, 
44; Milwaukee and Mississippi, 14; La Crosse 
and Milwaukee, 14; Delaware, Lackawanna and 
Western has been dealt in at 504250; Cleveland, 
Columbus and Cincinnati remains steady at pre- 
vious prices. Money a trifle more active. On 
call, 7 and 6; first-class paper, 7a8; second-class 
do., 9210, Exchanges firm. London, chief sales 
at 1094 ; Paris, 5.163a5.17}. 

MARIE & KANZ. 


Extract from De Coppet & Co.’s Money Cir- 
eular for the European Steamer of the 10th 
June. 





[TRANSLATED. | 
New York, Tuesday, June 10, 1857. 

Since our advices of Ist inst., we have had a 
falling market. The transactions have been large, 
and the decline in prices general. Operations 
have been confined mostly to the Stock Board. 
Purchases for investment have been few, capital- 
ists preferring for temporary investments business 
paper to stock, notwithstanding the low prices of 
the latter. The tendency of prices at the close is 
downward. State Stocks—The chief transactions 
have been in Missouri 6s and California 7s, both 
of which have declined. Some few sales of Vir- 
ginia 6s and Indiana State 5s, without change of 
price. City and County Bonds—A few sales of 
Chicago City 6s, St. Louis City 6s and Sacramento 
10s without change of rate, are all we have to 
mention. Railroad Bonds have been more active. 
Operations were chiefly in Illinois Central, Galena 
and Chicago 2d Mortgage, Lake Erie, Wabash and 
Western ist Mortgage, Harlem Ist Mortgage, and 
the different issues of the Erie Railroad, and Hud- 
son River Railroad, all at a greater or less decline 
in prices. Railroad Shares—Sales have been very 
large. The most active have been Michigan 
Southern, Erie, Reading, Cleveland and Toledo, 
New York Central, and Galena and Chicago, all of 
which have fallen off in price from 14 to 8 per 
cent. We refer to the annexed bulletin of daily 
quotations for the operations of the week. Money 
continues easy. Loans on call 6a7. Business pa- 
per from 7 to 11, according to class. 

DE COPPET & CO. 








American Railroad Journal. 





Saturday, June 13, 1857. 














Railroad Earnings. 
The receipts of the New York and New Haven 
road for May were as follows: 
PRI 6 bin ssi6s se idcndiewed SECS $88,305 41 








ish 6 sds 6660 s0de cave cece voxe BARU OD 

eR iiccdosedens suds Senet $102,305 41 

Due other roads ................... 25,256 60 

$77,048 81 

Receipts for May, 1856.............. 77,898 06 

DOCTORNO So 0'0's S55 ose ee NLS $344 24 

The receipts of the Cleveland and Toledo R. R, 
Company were: 

May, 1857........... f sdapedanibves vind $88,894 

a eee ° ee 90,757 

ee ee 76,361 


The decline of $1,800 from last month’s receipts 
in comparison with those of May, 1855, is in con- 
sequence of the weather being less favorable than 
in the previous May, and the usual traflic being 
thrown overtoJune. — 

The earnings of the Chicago, St. Paul and Fond 
du Lac Railroad Company for the month of May 
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. $50,168 22 
May, 1856....... ge'thos Beh esrcenns - 19,513 01 
Increase ............ aepachhss $30,655 31 

This increase is equal to one hundred and fifty 
per cent., and shows that this company has rapidly 
expanding sources of income. 

The receipts last year were from 61 miles of 
road. and this year 95 miles, and all from local 
business. 

The earnings of the Milwaukee and Mississippi 
Railroad were for the month of— 








BG) ROT ovniasseccceepencene eee cs ese 
ee et ee 61,367 
MOI 5 5.d: i 's's 5 cnind swaacetek seek $19,336 


The earnings for the last month would have 
been larger had it not been that the through 
trains were interrupted for several days, in con- 
sequence of the track being damaged on the Kick- 
apoo bottoms by an unusual freshet in the Wis- 
consin river. The trains now run through regular- 
ly from Milwaukee to Prairie du Chien. 

The earnings of the Chicago and Burlington 
Railroad line for May, 1857, were : 








Freight. Passengers. 
May, 1857..... oe ee. $117,533 67 $52,915 37 
a ne 86,580 83 54,684 14 
Incr. $30,952 84 Dec. $1,768 77 

Miscellaneous, Total. 
A are $2,544 49 $172,992 52 
PAU BBOO o 00s civcce 1,783 10 143,048 07 
Increase...... $761 39 $29,945 46 


The proportions of earnings for each of the 
roads composing the line are as follows : 








Freight. Passengers, 

Chicago, Burlington & 
GRMOT an eciiss sweet $97,061 97 $42,913 87 

G. & C.U. and I. C. 
-Yailroads........... 14,679 89 3,090 24 
Peoria and Oquawka .. 5,791 81 6,911 26 
ee $117,533 67 $52,915 37 

Miscellaneous. Total. 

Chicago, Burlington & 
ee $2,090 83 $142,066 67 

G. & C, U. and I. C. 
| ae ee 58 30 17,828 43 
Peoria and Oquawka .. _ 395 36 13,098 48 
WON vss scces ox $2,544 49 $172,993 53 


The earnings of the Racine and Mississippi 
Railroad Company in the month of May were 
$31,143 11 on seventy-one miles of road—equal to 
$436 per mile. This road was opened to Durand, 
86 miles from Racine, on the 26th of May. 


The receipts of the Illinois Central R. R, were: 


ON nw ens Ska cand tues $213,459 65 
Raila cebwcnivce stk oshenines 215,000 00 





PORONNG oF hoe idee HCO es $1,540 35 

The Wabash and Lake Erie Railroad earned in 
May :— 

SED. v0.00 veer ovne- cvne-anes owt $15,286 00 


ND + oa woes’ geud nade eves GONi divs 


82,713 32 
RR oa ee ne EK, | 


4,492 00 


DORAL 0 ve views doce cove sues seer eane an 
The receipts of the Norwich and Worcester road 
were :— 


Py MONE 8-000 0's Waren sack ntee coos $25,378 25 
| CORO Sons ins no aren 6000 conaenne, AGT 


Decrease .... 0... sees. cove ooe- $5,786 05 
The dullness of the manufacturing business is 
the principal occasion of this falling off, 











The; earnings by the Galena and Chicago road 
in May were $224,281, against $222,082 the same 
month last year. 

The earnings of the La Crosse and Milwaukee 
Railroad, Eastern Division, for the month of May, 





a COC, CT ae ne $63,221 77 
For May, 1866°.... ssesssee sive veces 41,476 00 
Ns 6 < asanins naa eestecee $21,745 77 





Michigan Southern Railroad. 

The Michigan Southern Railroad Company is 
fertunately relieved of the financial embarrass- 
ments that so severely pressed upon it a short time 
ago. But this relief has not been followed, as was 
expected, by renewed public confidence, and, by 
necessary consequence, by an improvement in the 
price of its stocks and securities. On the con- 
trary, the rapid fall of the latter shows that the 
true cause of the disease preying upon it has not 
been touched, nor have the proper remedies been 
yet applied to restore to the road that degree of 
health and public confidence to which, well mana- 
ged, it is justly entitled. 

A valuable point has been gained in relieving 
this Company from temporary embarrassment. 
The Directors are thus left free to act solely with 
reference to the future good of the company. But 
only a slight work has yet been accomplished, 
compared with what remains. It is a good thing 
to stand well in Wall street ; but the business 
which is to sustain the road is in the State of 
Michigan. The result of the most successful 
financiering must add to the cost of the road, as it 
has done in the recent negotiations. The great 
task remains to manage it in such a manner as to 
produce a net revenue equal to the increased de- 
mand upon it, and save the unpreferred stock- 
holders, This is the problem which the Directors 
are now called upon to solve ; and unless they can 
do it successfully, they will have sacrificed the 
great body of the stockholders to their own in- 
capacity and mismanagement. 

Can this be done? or, rather, will it? We 
think it can be ; but it is very doubtful whether it 
will be, for we can predicate success only on the 
most competent and faithful management. Can 
this be such as to restore the standing it once pos- 
sessed to the vast concern which the Michigan 
Southern Railroad has come to be ? 

We believe the road capable of paying 10 per 
cent, on all its stock. We estimate the final cost 
of the whole line, including the Detroit and Toledo 
road, at $19,000,000—viz: $10,000,000 stock and 
$9,000,000 bonds. The interest and dividends on 
this amount, at the rate of 10 per cent. for the for- 
mer and 7 per cent. for the latter, will call for $1, 
630,000; or adding $80,000 for sinking fund, $1, 
710,000, yearly. ‘To realize this sum, the road 
should earn $3,500,000 ; for, with proper manage 
ment, the expenses should not exceed 50 per cent. 
of the gross receipts. The earnings for the past 
year are $2,714,848. They may not be much it- 
creased the present year; but it is certainly safe 
to estimate the receipts for 1858 at $3,000,000, for 
that portion of the line in operation the past year, 
The earnings of the Michigan Central, (282 miles), 
for the year ending November 30, 1856, were $3, 
205,817. We believe an equal sum should have 
been the earnings of the main line of the Michi- 
gan Southern, (280 miles with the Monroe branch.) 
During the present and coming year, the Southern 
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will have an addition of 231 miles, viz: the Goshen 
Air Line, 182 miles; the Toledo and Detroit, 58 
miles ; and the Jackson Branch, 41 miles. These 
ought certainly to produce, immediately, a revenue 
of $600,000—making a total for 1858, of $3,600,- 
000, or a net income of $1,800,000. 

We do not doubt the capacity of the road under 
proper management to accomplish such a result. 
But will its managers do their part? They certain- 
ly have not done so. The business of the route has 
not been properly cuitivated—especially when we 
consider the ability with which its formidable rival, 
the Central, is conducted. Its expenses have been 
at least 10 per cent., perhaps 20 per cent., too high. 
But such a result has been no more unfavorable 
than we had a right, under the circumstances, to 
expect. All the leading directors resided in this 
city, and were too much engrossed with their other 
duties to give an adequate degree of attention to 
the road, and too little experienced in their duties 
to know whether the road had been managed well 
or ill. 

The depressed and downward tendency of the 
stock and securities of the road is owing to a lack 
of confidence in its past management, (net to its 
financial condition, for this, for the present, is good 
enough,) and the fear that there will be no change 
for the better. We are satisfied that confidence in 
the capacity of the road, if well managed, is un- 
shaken. The reason that the stock has no value 
is because the true remedy, in popular estimation, 
is not yet applied, which is a change in all the de- 
partments of management, a change which must, of 
course, be a vast improvement. Let the stockhold- 
ers understand that a radical and sweeping change 
is to take place in the policy and management of 
the company, and convince them that those coming 
in will properly and faithfully discharge their du- 
ties, and confidence will at once revive, and with it 
an immediate improvement in the securities of the 
company. This is the urst remedial process.— 
Temporary shifts will only make the matter worse, 
The company fortunately are not in immediate 
want of money. They can afford to take a bold 
and manly stand. The moment they can secure 
the confidence of the stockholders, that moment 
will the stock advance toward something like its 
true value. No inside operations will effect this. 
The public are already nauseated with all such ex- 
pedients. Confidence for the future must grow out 
of a conviction that it is well deserved ; that the 
road is faithfully and ably managed, and that the 
stockholders will be sure to get all that it is capa- 
ble of producing. 

It strikes us that there can be no difference of 
opinion as to the further steps necessary in regard 
to the reforms so loudly called for. Why is not 
public anxiety and distrust allayed with financial 
relief obtained ? Why is the stock settling down 
more rapidly since the recent negotiations than 
before? Can there be but one answer 2 

But it must be borne in mind that change is not 
hecessarily improvement. To be such, the new 


parties coming in must unite the highest moral 


qualities with the highest official capacity. They 
Must be carnest men, to whom a conscientious 
discharge of duty is a much higher motive than 
love of gain, ease, or pleasure. Both President 
and Superintendent must devote their whole ener- 
gies toward resuscitating the road, and spend, if 
heed be, their whole time upon it, They should 


possess qualifications which long experience and 
training alone can give. The road is not to be 
managed in New York, but in Michigan. Its 
great rival is managed there, and not in Boston, 
where the greater part of its stock is owned. It 
may be improper here to suggest comparisons ; 
but a careful inspection of the latter road, and its 
system of management has given us the most 
favorable opinion of the skill, wisdom and integri- 
ty with which it is conducted. Its success is the 
necessary result of competent management and 
policy. There is, in fact, no other success. All 
else is apparent, not real. Let the Michigan 
Southern Railroad deserve an equal success, and 
we are confident that all we have predicted will 
be made good. 

Michigan Southern and Northern Indiana 

Railroad. 

The directors of this road have published a card, 
denying that there is any disagreement in the ac 
tion or policy of the new board. They also express 
the opinion that the road will earn liberal dividends, 
after paying the interest on the debt and dividend 
on the preferred stock, and urge the stockholders 
not to sell under the influence of a causeless panic. 

They also state that although the sales of the 
stock board for 17 days from the 21st of May to 
the 6th June amounted to $51,839, the transfers on 
the books to the regular stockholders amounted 
to only $6,188; and by regular stockholders to $6,- 
168, showing the stock is still strongly held. 








Convention of the Virginia Railroad Com- 
panies for the Purpose of Establishing a 
Stcam Communication with Europe. 

A convention, chiefly composed of ,representa- 
tives of Virginia railroads, was recently held at 
Bristol, a town lying upon the boundary line be- 
tween the States of Virginia and Tennessee, for 
the purpose of devising means for the establish- 
ment of a regular steam communication between 
the waters of Virginia and Europe. There were 
represented the following roads— 


Norfolk and Petersburgh ; 

South Side ; 

Virginia Central ; 

Virginia and Tennessee ; 

Orange and Alexandria ; 

Alexandria, Loudon and Hampshire ; 
Manassas Gap ; 

Cincinnati, Cumberland Gap and Charleston ; 
Virginia and Kentucky ; 

East Tennessee and Virginia ; 
North-eastern and South-western Alabama. 


The particular object of the convention is clear- 
ly stated in the resolutions adopted by it, and which 
we append hereto. 


Resolved, That Virginia possesses the associate 
and individual wealth, capital and resources that 
enables her to fulfil without oppression, exaction 
or unreasonable burdens on any, all the obligations 
that rest upon her, and accomplish and perfect all 
her great systems of public policy. That it is alike 
rthe dictate of wisdom, honor, security and patriot- 
ism that the important and leading lines of inter- 
communication now in progress and unfinished 
within her borders should be steadily and liberally 
supported with all the means for their perfect and 
entire completion. 

Resolved, That no work of internal improvement, 
designed for the transportation of heavy tonnage 
and produce from the interior to the seaboard, is or 
can be regarded as complete or finished until the 
means and facilities are afforded for direct trade 





Resolved, That the natural and artificial lines of 
trade which are now in use and in operation among 

us, engaged in the transportion of an amount of 
domestic commodities and productions, and of for- 

eign articles of commerce and trade, already suffi- 

cient to maintain a line of first-class steamships, 

and that the associated public and individual 

wealth and power of Virginia can readily supply 

the means necessary for such a line. 

Resolved, That faith and justice demand that the 

federal government shall extend like facilities and 

advantages in the transportation of the mail by the 

proposed line as it has heretofore extended to other 

lines of ocean steamers. 

Resolved, That the works of internal inprove- 

ment now in progress will derive great benefits and 

facilities in their construction and rapid completion 
from the establishment of the proposed lines of 
steamships, which will add incalculably to the pro- 
ductions and trade already requiring direct lines of 
communication with foreign markets. 

Resolved, That in view of the objects above indi- 
cated, a commission be appointed to visit Europe 
for the purpose of disseminating correct informa- 
tion in that country as to the financlal and indus- 
trial condition and resources of Virginia, and also 
to place prominently before the commercial men 
abroad, the advantages which must follow a 
direct trade between them and us on the comple- 
tion of that extended system of improvements now 
so nearly accomplished, and which, when consum- 
mated, will connect our seaports with the great 
producing and consuming country stretching from 
the Chesapeake and beyond the Ohio and Missis- 
sippi rivers by the shortest and cheapest line of in- 
tercommunication between the East and West. 


Resolved, That our commission be directed more 
especially to confer with parties abroad in refer- 
ence to the speedy establishment of a suitable line 
or lines of steamers between the waters of Virginia 
and Europe; and that he be also requested to 
place himself in correspondence with the managers 
and proprietors of the Great Eastern Steamship 
Company, and report to the President of this con- 
vention whether or not the vessels of that company, 
arelikely to promote the objects of this convention. 

Resolved, That the commissioner be authorized 
to say on our behalf that we are not merely sensi- 
ble of the importance of this trade, but that we are 
unalterably determined to establish and maintain - 
it on a permanent basis, and he can assure those 
disposed to connect with us, that such an enter- 
prise will receive that support from the people of 
Virginia and the other States here represented 
which its importance, commercially and politically, 
so imperatively demand. 

The Commissioner named was the Hon. Wa. 
BaLuarpD Preston, a distinguished citizen of the 
State, and, we believe, a member of Gen. Taylor’s 
cabinet, 


Great interest was manifested by the delegates 
present, and the most sanguine anticipations ex- 
pressed as to the successful result of the scheme 
now set on foot. There certainly appears to be no 
good reason why the great part of the products of 
Virginia, and of the whole country dependent 
upon the waters that fall into Chesapeake Bay, 
should not be sent direct to Europe. The comple- 
tion of the Virginia system of improvements must 
attract to Norfolk, as the outlet of the Bay, an 
immense bulk of the products of agriculture. 
That city has a harbor whose excellence is unsur- 
passed. We earnestly hope to see a scheme, which 
must accomplish great results for Virginia, suc- 
ceed. What she now chiefly lacks is a commercial 
metropolis, in magnitude equal to the extent of 
her territory and resources. Such a metropolis, 
by concentrating and retaining within -her terri- 
tory the accumulation of her industry, and the ad- 
ditional capital resulting from a vastly increased 





from the Chesapeake and its waters to Europe, 


foreign and domestic trade, would re-act ppon all » 





means and business capacity for their support and 
direction. A State without such a commercial 
centre must always expect to hold a secondary 
rank among its sister communities. 

One of the most efficient promoters of this new 
enterprise is Jonny Rosin McDanizt, Esq., the 
able and popular President of the Virginia and 
Tennessee railroad, one of the great works of the 
country. As soon as the East Tennessee and Vir- 
ginia road is completed, Norfolk will be in com- 
munication with all the South-west, and must 
draw a large trade from that section. The com- 
pletion of the Central and the Cumberland Gap 
railroad would certainly secure to it a most com- 
mending position in reference both to the foreign 
and domestic trade of the country. 





Railway from Halifax to Quebec. 

We see that the New Brunswick papers are 
again agitating the exploded idea of a railway 
from Halifax to Quebec, entirely through British 
territory. This time, the project comes before the 
world confessedly as a political and military 
scheme, upon the recommendation of Gen. Sir 
William Eyre, Commander of the Forces. Gen. 
Eyre is a brave and skilful soldier; but he is un- 
acquainted with the business of railroading. A 
line of railway on the route proposed would not 
only bury in the sand the money absorbed in its 
construction; but it would utterly fail of accom- 
plishing the purpose of its construction, both poli- 
tically and commercially. The speculation would 
prove so wasteful that it would set the Provinces 
by the ears, in their criminations and recrimina- 
tions; and as a military undertaking, a dozen 
Yankees, if need be, would do it more damage in a 
dark night than all the regiments sent to the 
Crimea could guard against, and all the ‘‘navvies” 
of Great Britain repair in a month. 

The route of a railroad should be determined 
by the demands of commerce, which have already 
indicated the true location of this great inter- 
national highway—through Maine and New Bruns- 
wick. The agitation of any other route may de- 
lay, but it cannot prevent the ultimate completion 
of the European and North American Railway. 
To expend money on any other line is like spilling 
water on the ground. 





Railroads in Canada. 

Among the Bills which have passed the Cana- 
dian Parliament during the present session, and 
which received the assent of His Excellency the 
Goverrior General on the 27th of May, were the 
following relating to the railroads and kindred en- 
terprises in that Province :— 


An Act to define the powers and confirm certain 
proceedings of the Champlain and St. Lawrence, 
and Montreal and New York Railroad Companies. 

An Act to encourage Mining Companies by em- 
powering them to construct gravel or macadamised 
roads or tramways to connect with railways, high- 
ways and navigable waters. 

An Act to amend the Act incorporating the 
Montreal Telegraph Company, and to extend the 
powers of the said Company, and to authorise the 
establishment of a transatlantic line of telegraph 
by the said Company. 

An Act to dispense with Government Directors 
in the Grand Trunk Railway Company of Canada, 
and to facilitate the completion of the Company’s 
= aerate an Loup to Sarnia. 

‘or the better tion of accidents 
on Yailways)* «>>. siete : 


"» 
"aA 











 E. 

a ae ei Meret. 
‘An Act to amend the Act 
mation of Incorporated Joint Stock Companies for 
manufacturing, mining, mechanical or chemical 
purposes, so as to render foreign stockholders 
eligible as trustees. 

An Act to increase the Capital Stock of the 
Port Dalhousie and Thorold Railway Company, and 
to change the name of the Company. 

An Act for the establishment of a Weekly Postal 
Communication by steamers between this Province 
and the United Kingdom. 

An Act to amend the Laws regulating Ferries, 
so as to encourage the employment of steamboats 
as ferryboats in Upper Canada. 

An Act to enable the Municipal Council for the 
Township of Stanley, to construct a harbor at the 
entrance of the river Bayfield into Lake Huron. 

An Act to incorporate the Montreal Steam Ele- 
vating and Warehousing Company. , 

An Act to authorise the payment of the propor- 
tionate share of this Province, of the cost of cer- 
tain Lighthouses in or near the Gulf of St. Law- 
rence. 


Much excitement has been occasioned in Parlia- 
ment by the discovery of a large amount of bribe- 
ry and fraud in relation to railroads. The news- 
papers of Canada are filled with rumors and de- 
tails of such proceedings, and the conduct of many 
of the leading members of Parliament is univer- 
sally condemned. 





Mobile and Ohio Railroad. 

We have the best authority for stating that a 
contract to furnish all the iron for the Mobile and 
Ohio Railroad is nearly completed by the com- 
pany with George Peabody, Esq., the eminent 
Ameriean banker in London. 

The track-laying from Macon has been begun, 
and there is enough of iron to continue it until 
iron shall be obtained under the contract above 
alluded to. 

The value of the bonds and stock under this 
condition of the company ought to increase in 
value immediately. The former ought to come to 
par and the latter appreciate fifty per cent., at 
least, on the current rates. 

There is light ahead! Let every man put his 
shoulder to the wheel, and hurry on the cars into 
a meridian sun.— Mobile Tribune. 





Railroads Chartered in Minnesota. 
The following railroad charters and kindred 
acts have been granted by the recent Legislature 
of Minnesota : 


An Act to execute the trust created by an Act 
of Congress entitled ‘‘an Act making a grant of 
land to the Territory of Minnesota in alternate 
sections to aid in the construction of certain rail- 
roads in said Territory ;” and granting certain 
lands to railroad companies therein named ; 

An Act to incorporate the Minnesota Air Line 
Railroad Company ; 

An Act to incorporate the Mississippi Valley 
Railroad Company ; 

An Act to incorporate the Mississippi River 
Branch Railroad Company ; 

An Act to incorporate the Minnesota Point Ship 
Canal Company ; 

An Act to authorise the Minnesota Improve- 
ment Company to build a certain railroad ; 

An Act to incorporate the Nebraska and Lake 
Superior Railroad Company ; 

An Act to incorporate the Crow Wing and Lake 
Superior Railroad Company; — 

An Act to incorporate the Mississippi River and 
Lake Superior Ship Canal Company ; 

An Act to incorporate the Minnesota and North- 
Western Railroad Company ; 








An Act:to incorporate the Minnesota Western 
Express Company ; 

An Act to incorporate the Faribault and Cannon 
City Gravel and Road Company ; 

An Act to change the name of the Root River 
Valley and Southern Minnesota Railroad Com. 
pany ; 

An Act to incorporate the Minnesota Central 
Railroad Company ; 

An Act to incorporate the Stillwater, St. Paul 
and Breckinridge Telegraph Company. 





Georgia, Atlantic and Gulf Railroad. 

At a recent meeting of the stockholders of the 
Brunswick and Florida Railroad Company, resolu- 
tions were adopted acknowledging the liberality of 
the State of Georgia in appropriating $1,000,00Qin 
aid of a Main Trunk Railroad across the southern 
portion of that State, requesting the directors to 
make a connection of their road with the Main 
Trunk, and recommending that the Main Trunk 
line be constructed on the line of the Brunswick 
and Florida road to Thomasville. 

This action having been communicated to the 
Directors of the Atlantic and Gulf Company was 
accepted by them. This will secure the appropri- 
ation from the State, and at the same time a line of 
railway from Pensacola to Thomasville, and thence 
two lines to Savannah, and to Brunswick. The 
proposed arrangement will probably give the 
quietus to the projected Savannah and Albany 
Railroad. 





Railroad Items. 

The Bristol (Tenn.) News states that more than 
half the track of the East Tennessee and Virginia 
Railroad is now laid. As soon as the track can be 
laid across the Watauga river, (about 8 miles) 


coaches will run from the Watauga crossing to . 


Jonesboro’; and also about the same time it is ex 
pected that the road will be opened for travel, to 
Bull’s Gap; in which case the staging will be re- 
duced to a little more than 50 miles, and this dis- 
tance will be lessened as the tracklaying pro- 
gresses. 

Mr. H. 8. Durand, President of the Racine and 
Mississippi Railroad, announces that the finest pas- 
senger steamers on our inland waters will be put 
on the route between Racine and Grand Haven 
the moment the Grand Haven Railroad is com- 
pleted. It is expected that they will be able to 
make their trips during the entire year. 

It is intended to build a railroad from Milford. 
on the Delaware Railroad, to the breakwater at 
Cape Henlopen, (30 miles) in order to obtain a 
good winter harbor on the terminus of the road. 

The Northeastern (8. C.) Railroad is advancing 
energetically at the Florence end, and it is expect_ 
ed to be completed between Charleston and Kings. 
tree in June, 

A special meeting of the Directors of the North 
Missouri Railroad was recently held to consult 
with a delegatioh from Southern Iowa relative to 
connecting the systems tending toward Otumwa 
and the West. The project met with a favorable 


response. 

An effort is making in Georgia to build a rail- 
road from Madison to Eatonton, completing the 
system of railroads in that State, by connecting the 
two great lines new in operation. 

The route of the Burlington and Missouri Rail. 





road is located through the second tier of counties 
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to the Missouri River, opposite the mouth of the 
Platte. 

The grading of the Milwaukee and Horicon rail- 
road has been commenced to Berlin. 

The work on the Watertown and Madison, and 
the Madison, St. Croix and Superior railroads, 
within the limits of Madison, is progressing vigo- 
rously—over 200 men being employed. 

The directors of the Milwaukee and Superior 


railroad have proposed to Ozaubee county for a 
loan of $200,000 which will probably be granted. 


Pensacola Railroad. 

We find in the Pensacola Gazette, the report of 
Major W. H. Chase, President of the Alabama and 
Florida Railroad. The report gives an encourag- 
ing statement of the progress and prospects of the 
road. We give a synopsis of it from the Demo- 
crat : 

“ Twenty-four miles of the road have been gra- 
ded, and the contractors are now finishing up that 
portion of the line upon which the heaviest work 
both of masonry and excavation and embankment 
are to be found. From the past progress of the 
work it is anticipated that the grading to the Ala- 
bama line will be completed by the Ist of July, 
1858, and, says the report, ‘probably will be. 
Calculating that the last load of iron rails may be 
delivered at the Company’s wharf in the city by 
the lst September next, the entire track laying 
may be completed at the same time the last shov- 
els full of earth have been thrown up.’ 

“‘ Negotiations are now in progress for procur- 
ing the iron which will be consummated as soon 
as the Company gets legal possession of the public 
lands donated by Congress. 

“The report anticipates, that as soon as the road 
is completed to the State line, it will bring down 
10,000 bales of cotton, 25,000,000 feet of timber, 
and various other articles, passengers, &c., besides 
carrying up supplies. 

“ A very gratifying estimate is exhibijed, show- 
ing that the financial obligations of the Company 
incurred for the first year’s operations of the Road, 
however, into Conecuh County, of which we have 
satisfactory assurance, will add greatly to the 
revenues of the road, and afford ample means for 
the increase of the rolling machinery, the con- 
struction of depot buildings and the consolidation 
of the road.” 


Flint and its Railroads. 

A correspondent of the Toledo Blade gives some 
interesting facts in regard to Flint City, Michigan. 
It is an incorporated city, with some 4,000 or 
5,000 inhabitants, situated on Flint River, and in 
the county seat of Genessee County. During the 
last few years, it has grown rapidly, and property 
holders have realized within that period about ten 
times the former value of their property. The 
lumber business is extensively carried on, both 
water, and steam saw mills being used in its man- 
ufacture. The country in the vicinity is finely 
adapted to agricultural pursuits. 

“ A railroad is in operation from Port Huron, at 
the foot of the lake, which will connect at its east- 
ern terminus with the Sarnia Branch leading from 
Port Huron to London, on the Great Western Rail- 
way through Canada, and running west sixty miles 
to Owosso, connecting there with the Detroit and 
Milwaukee Road to Grand Haven, on Lake Michi- 
gan. This road will shorten the distance to the 
eastern cities 60 miles, or two hours travel. 

Another Road is projected, and lands have been 
appropriated to build it, commencing at Flint, and 
terminating at Marquette Bay, some sixty or sev- 
enty miles north of Grand Haven. This Road will 
pass through Saginaw, and thence north-westerly 
to Marquette Bay, through the wilderness, and 
Open up the northern counties of Michigan, for 
settlers, facilitate the transportation of large quan- 
tities of pine lumber to its southern terminus, and 








open a railroad communication to the mines of 
Lake Superior. It is a direct route to St. Paul, 
Minnesota. A company of 17 men are now ex- 
ploring the country and surveying the route. It 
will also cross another projected railroad, running 
longitudinally through the centre of the State, 
from north to south. When these roads shall be 
completed, Northern Michigan will be rapidly set- 
tled, and the locality of Flint will make it a place 
of some importance in this State.” 





Milwaukee and its Railroads. 

From the Inaugural Address of the Mayor of 
Milwaukee, we take the following extract in re- 
gard to the railroads dependant on that city and 
the aid which it has furnished for their construction. 
The Mayor says: 


Bonds of the city have been issued to the several 
railroad companies as follows: 


Lake Shore Railroad.... .............. $200,000 
Beloit and Milwaukee Railroad. ........ 100,000 
Milwaukee and Mississippi. ............ 300, 

Milwaukee and Watertown. ............ 200,000 


Milwaukee and Horicon............ .... 166,000 
La Crosse and Milwaukee.............. 200,000 
Milwaukee and Fond du Lac, transferred 
to the La Crosse and Milwaukee.. .... 114,000 
Milwaukee and Superior. .. ............ 100,000 
Making in the aggregate. ........ $1,380,000 


Leaving the sum of $120,000 which the city 
authorities might yet legally issue for railroad pur- 
poses, if they should think proper. But I think it 
is the part of wisdom and sound policy to stop 
where we are, and shut down the gate absolutely 
aad peremptorily. I would therefore say, in ad- 
vance, without knowing what your views may be 
upon this subject, that I have concluded to sign no 
more bonds of this city for railroad purposes, 
during my term of office, and I have every reason 
to hope that you will heartily endorse the resolu- 
tion which I have formed. By so doing you will 
greatly benefit our credit abroad, and inspire a 
feeling of confidence and security at home. We 
shall have occasion hereafter to use our credit for 
municipal purposes—for works of public improve- 
ment more directly and immediately affecting the 
interests of the city. As yet, we have no water 
works, no suitable and appropriate grounds for 
parks, market houses, court houses, city hall, &c., 
and in order to obtain these several conveniences, 
it will be necessary to borrow money for that pur- 
pose. Everything, therefore, that tends to enhance 
the market value of our bonds, and raise and es- 
tablish our credit abroad, directly interests us at 
home. Let it go forth then, to all the world, that 
Milwaukee has ceased issuing her bonds for rail- 
road enterprises. The different railroads having 
Milwaukee as a terminus, are mostly in that state 
of progress that they need no farther aid from the 
city. 

The pioneer railroad of the State—the Milwau- 
koe and Mississippi—has already reached the Mis- 
sissippi river, at Prairie du Chien, and must inevi- 
tably do a large and profitable business from this 
time forward. The La Crosse and Milwaukee has 
reached Portage city, on its way towards La Crosse 
and is already doing much more than could be rea- 
sonably be anticipated, considering the present 
length of the road. With a large and valuable 
land grant to back up its credit, if properly man- 
aged, it will have no equal in value in the Union, 
and is therefore abundantly ably to rely upon its 
own resources for its final completion. 

The Lake Shore Railroad is doing a large and 
increasing business, and is the means of turning a 
vast amount of trade and travel into Milwaukee; 
and a good permanent investment, has already de- 
monstrated its superiority over most eastern roads. 
The Horicon and Milwaukee is working its quiet, 
steady and sure way towards Berlin, on the Fox 
river, to which point cars will unquestionably be 
running in the early part of this season. This road 
seems destined also, to take a high rank among the 
railroad enterprises of this State, and will need no 





‘other than its own resources to push forward to 





Stevens’ Point, and from thence to Lake Superior. 
The farmers along the line of the road fully appre- 
ciating its importance, have stepped forward with 
commendable zeal and energy, and are daily fur- 
nishing available securities and means to push it 
onward to completion. 

The Milwaukee and Watertown, the Southern 
Wisconsin, the Beloit and Milwaukee, and the Mil- 
waukee and Superior railroads, all give promise of 
being soon in a condition of forwardness, that will 
amply remunerate the capitalist for his investment, 
and bring into Milwaukee a vast amount of trade 
and commerce to reward the city for the magna- 
nimity and liberality which has been evinced by the 
loan of its credit to these several railroad enter- 
prises. 

The Great Railroad Celebration. 

Among the numerous speeches made at the re- 
cent great Railroad Celebration was one by Gov- 
ernor Chase of Ohio, of such pre-eminent excel- 
lence, that we are constrained to give it entire for 
the purpose of preserving it as the most worthy 
memorial of the occasion. It is well worth a very 
careful reading. It was the welcome extended to 
the guests on reaching the State of Ohio—as fol- 
lows : 

Gentlemen: The Committee of Arrangements 
for this auspicious occasion, has assigned to me the 
very agreeable duty of welcoming you to Ohio. 

It is, indeed, an auspicious occasion that unites 
the citizens of so many States in celebrating the 
happy consummation of a great work, so long ago 
commenced, so steadily urged, and, at length, not- 
withstanding’ manifold discouragements and diffi- 
culties almost innumerable, so triumphantly ac- 
complished. 

It is with especial gratification that I welcome to 
our soil and our hospitalities, the representatives 
of that ancient and honored Commonwealth,whose 
infancy was guided by the wisdom of religious tol- 
cration, and whose maturer age was illustrated by 
the conception and inauguration of the first rail- 
road attempted from the seaboard, across the 
mountains, into the vast interior, and the represent- 
atives of that ancient dominion, honored mother of 
Washington and Jefferson; under whose auspices 
the settlement of the Northwest was inaugurated. 

It gives me great pleasure to include in this cor- 
dial welcome those members of the Federal Ad- 
ministration, and those Senators and Representa- 
tives of our sister States in the Federal Congress, 
whose presence here attests the national value of 
of the occasion, and the diplomatic Representatives 
of that French nation and French Government, 
whose dominion once extended over all this beauti- 
ful land. 

I greet with no less satisfaction and with saluta- 
tions no less hearty, the directors and officers of the 
Baltimore and Ohio Railroad, and the gentlemen 
of the press—members of that other government 
which governs us all—and those other distinguished 
citizens whose concurrence in this celebration 
makes this one of those white days, which we an- 
ticipate with pleasure and remember with delight. 

Welcome, gentlemen, welcome one and all. May 
you derive from your brief sojourn within the lim- 
its of Ohio, a pleasure as real and as great as that 
which your coming affords us. To you, sir, (turn- 
ing to Gen. Cass,) I may say something more than 
welcome to Ohio. I may almost say, Welcome 
home! Welcome, I may certainly say, to the the- 
atre of your earliest manhood! Welcome to the 
community from which you received your first po- 
litical trust ! Welcome to the spot which witnessed 
near half a century ago, the commencement of that 
long career of distinguished public service and 
high public trust through which you have moved 
—a career long to be protracted, yet, we trust, 
through a vigorous and honored age, in the midst 
of heartfelt regards and affection which may be 
augmented, perhaps, cy political sympathies, but 
cannot be extinguished by political differences.— 
Here, sir, now, as then, the same beautiful 
Ohio; there, with ng tribute, comes the same 
swift Muskingum ; rise the same verdant 








slopes; above bends the same benignant sky.— 
Would that I could add, that now, as then, here 
and all around you, stand the friends of your youth 
to welcome.,you back to the spot consecrated by 
youthful friendships. A few, indeed, yet remain 
to greet you. The rest—but let me not awaken 
vain regrets. Even the departed survive in their 
spirit and greet you through their works, 

My gratification in welcoming you to Ohio, gen- 
tlemen, is doubled by the circumstance that, at 
the same moment, I may welcome you to the spot 
where the foundation of the State was laid—where, 
indeed, the Anglo-Saxon settlement of the illimita- 
ble Northwest was begun. 

Hither on the 7th day of April, 1788, not yet 
seventy years ago, after a winter’s journey 
across the Alleghanies, through deep snows and 
over almost impassable ways; after a voyage in 
boats constructed by themselves,down the Y oughio- 
gheny, down the Monongahela, down the Ohio, un- 
der the lead of Rufus_ Putnam, a Brigadier-General 
of the Revolutionary Army, who possessed and 
fully deserved the entire confidence of Washington 
—came the first settler of Ohio—noble souls—de- 
voted patriots—brave soldiers—who, having gal- 
lantly aided in achieving the independence of their 
country, now consecrated their energies to the es- 
tablishment of new homes for freemen, and a new 
Empire of Freedom in the Western wilderness. 

Here they found, in singular preservation, those 
remarkable and extensive earthworks, existing, 
though in a somewhat impaired condition, to this 
day, the purpose of which, whether civil or mili- 
tary, secular or ecclesiastical, baffles antiquarian 
research, though all agree that they must have 
been constructed in remote antiquity, and by a 
race of men which has long since disappeared. 

Here, too, they found the successors of that race, 
the red men of the forest, still resentful of their de- 
feat in Pontiac’s war, and jealous of the encroach- 
ments of the white man. 

With characteristic energy and promptitude, on 
the very next day after their arrival they com- 
menced the work of dividing the land, and pre- 
pared at once for cultivation and defence. Hope 
painted for them a bright though distant future, 
but not even the magic pencil of hope could have 
pictured the magnificent reality. From this germ 
in the wilderness has already sprung a State as 
rich in resources and as powerful in arms as were 
the whole United Colonies at the era of the Revo- 
lution. Other States have risen in rapid succes- 
sion, Westward and still westward, the Star of 
Empire has taken its way, carrying by its mighty 
attraction Anglo-Saxon dominion and Anglo-Saxon 
civilization, in the form of Republican institutions 
and Republican States, across the Mississippi, 
across the prairies, across the mountains, till it 
pauses at last at the very gates of the evening, to 
look down over the Pacific, now vexed by the 
keels of an unwonted commerce, upon the latest 
accession to the Republic, young, brilliant, golden- 
robed California. To what spot, then, in Ohio, 
gentlemen, could I welcome you—to what spot in 
the great central valley of the Republic can you 
be welcomed—more fraught with historic interest 
or more suggestive of the grand, hoped-for future 
than this ? 

And what an event it is, gentlemen, which we 
here unite in celebrating! What thoughts it, too, 
awakens of the past, and what hopes for the time 
tocome! Three distinct periods seem to mark 
the progress of means of communication between 
the Eastern and Wesiern—Western, once, but 
Western now no longer—sections of our country. 
Our fathers were glad to avail themselves of the 
Indian trails and buffalo paths on land and co? ca- 
noes and broad-horns upon the water. LEighty- 
seven years ago, a red man, standing here on the 
shore of the Ohio, might have remarked, floating 
downward with the stream, a rude canoe, manned 
by two Indians, and bearing three white men, of 
whom one, in the prime of noble manhood, was 
easily distinguished from the others by his digni- 
fied bearing and by his athletic proportions. It 
was Washington, who had crossed the mountains 
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claims in behalf of himself and his fellow soldiers 
in the French and Indian wars, by marking trees 
and setting up monuments on the lands south of 
the Ohio just ceded by the Six Nations. Here, 
and not very far from where we now stand, he 
landed to exchange tokens of amity, and smoke 
the pipe of peace with an Indian Chief, whose 
friendship he had gained seventeen years before 
when he had visited the tribes as the youthful en- 
yoy of Dinwiddie. 

But the day of canoes and broadhorns, of Indian 
trails and buffalo paths, passed away. Steamboats 
made their appearance on the rivers, canals fur- 
nished new channels of water communication, and 
Turnpikes and Macadamized roads facilitated and 
quickened intercourse by land. Over the Allegha- 
nies and westward as far as Springfield, in Ohio, 
the National road was built for the accommoda- 
tion of the traveler and the emigrant, and to se- 
cure the means of prompt communication in times 
of peril. The traveler on this road may still see, 
standing by the wayside, not far from the city of 
Wheeling, a simple monument, which commemo- 
rates the services of Henry Clay in the formation 
of this then important bond and ligament of Union 
between the Atlantic States and the interior. The 
monument will crumble—the road itself may be 
deserted and forgotten—but the name of Clay will 
live while patriotism is honored and genius finds a 
shrine in the hearts of men. 

Turnpikes and Mecadamized roads, rivers and 
canals still supply indispensable facilities of inter- 
course. Buta third period has begun. The Rail- 
road and the Telegraph now assert their claims to 
pre-eminence as the most important means of 
rapid communication, and the most beneficial 
agencies of progress. 

With this new era the great work, of which we 
now celebrate the accomplishment, stands closely 
and prominently connected. While yet a youth, 
pursuing my professional studies in the City of 
Washington, I remember to have witnessed the 
celebration of the opening of the Baltimore and 
Ohio Railroad—perhaps to Ellicott’s Mills—per- 
haps, only to what is now the Washington Junc- 
tion. It was a great event, and deserved to be 
appropriately celebrated. It announced the earn- 
est beginning of a work then without a rival in 
boldness of design and grandeur of conception. 
Through what difficulties it has been persecuted— 
what marvels of engineering skill it has evoked— 
how successfully obstacles seemingly insurmount- 
able have been overcome, others may tell better 
than I. I rejoice tosee among you to-day a friend 
of my younger years, to whose faithful and intel- 
ligent labors as President of the Company, some- 
thing, at least, of its success is due. I have no 
heartier welcome to give to-day than that which 
my heart offers before my tongue can utter it to 
Thomas Swann. 

All those who faithfully labor in the commence- 
ment of great undertakings, seeking to realize in 
material forms great ideas, build far more wisely 
than they know. The projectors of the Baltimore 
and Ohio Railroad little imagined how much more 
vast than even their great conception, were to be 
the results of the work they undertook, They 
contemplated a connection with the Ohio, and 
through the Ohio and its affiliated rivers, with the 
immense territories watered by them. But they 
did not dream that these rivers, themselves, were 
to be half superceded by other railroads, continu- 
ing their own iron track further and further to- 
wards the setting sun. 

They did not even contemplate, I believe, the 
construction of the Northwestern Virginia Rail- 
road, over which you have just come hither. Still 
less did they anticipate that, when that branch of 
their own road should be completed to the Ohio, 
this Cincinnati and Marietta Road would be here 
to receive its passengers and freight and eonvey 
them Westward. He would have been counted 
insane who should have predicted it. The only 


hospitalities thought to be due to him who might 
then have hoped to participate in such a celebra- 
tion as this, would have been the hospitalities of 
the Lunatic Asylum. 





on horseback by the rough paths of the period 
and was now on his way to establish pre-emption 


nity of seeing how sober such an anticipation 
would have been. To-night you will be welcomed 
at the ancient metropolis of Ohio. To-morrow you 
will be received by the Queen City of the great 
Central Valley—still justly entitled to that proud 
distinction, though many ambitious aspirants are 
eager to pluck the crown from their brows. There 
a greater wonder awaits you. The Ohio and Mis- 
sissippi Railroad, forming still another link of the 
Central American Railway, stretches away stil] 
Westward, and the iron horse, impatient of delay, 
is eager to bear you on, beyond the ancient limits 
of the Republic, where the memories of the Cru- 
sades, and of French Empire, and of French civil- 
ization are perpetuated by the name of St. Louis. 

There you may pause; but the Railroad, the 
Locomotive and the Telegraph—lIron, Steai and 
Lightning—the three mighty genii of modern 
civililization, still press onward, and—lI venture 
here to predict it—will know no lasting pause un- 
til the whole vast line of railway shall be complete 
from the Atlantic to the Pacific—from Baltimore 
to San Francisco. 

Gentlemen, I must not detain you by reflections, 
It were idle, indeed, to attempt to express the 
feelings which these themes excite. God grant 
that we may have the wisdom to understand that 
our wonderful heritage of liberty, prosperity, and 
extended empire came from Him and can only be 
preserved by obedience to His laws. God grant 
that the Union of the States, which this great 
Railroad brings into such intimate relations, and 
that larger Union which embraces all the States of 
the Confederacy and which forms the best assur- 
ance and guaranty of the permanence and enlarge- 
ment of her precious heritage of Free Institutions, 
may endure in all its glorious strength and beauty 
while the mountains and the rivers, traversed by 
the roads, shall stand or flow. 





Portland, Saco and Portsmouth Railroad.] 

The Seventeenth Annual Report of the Directors 
of the Portland, Saco and Portsmouth Railroad 
Company, for the year ending May 31, 1857, gives 
the following as the receipts and expenditures on 
that road during the year : 











RECEIPTS. 
From 256,919 passengers ...... ........ $189,488 
6; EPDM 5105s a0) SS 5k dew base Fbe cee 56,104 
gi ee Pera ee ee ee 7,837 
IN be ccs ede Siew Oana 2 
$253,717 
EXPENDITURES. 
For maintenance of way.... ....$38,978 
For locomotive power .......... 36,846 
For train and office expenses .... 25,900 
For stations. .. .... ..... . 15,897 
For machine shop, taxes, etc..... 15,187 
Total expenditures... ............ 132,808 
Leaving a net income of .... .... .... .. . $120,909 
From which two dividends have been 
paid amounting t0...............+... 90,000 


——--- 


Making the surplus earnings of this year . $30,909 
Surplus for year ending May 31, 1856 .... 41,146 





$72,055 
From which deduct— 
Cost of Monsam River Bridge .. .$28,125 


Do. Embankment at Eliot.... 4,246 
32,371 








Leaving a surplus, May 31, 1857, of...... $39,684 

The equipment of the road consists of 11 en- 
gines, 5 passenger cars, 2 mail cars, 120 baggage 
and frelght cars, and 2 snow plows. The road and 
equipment are in excellent condition, and the 
bridges in good repair. It is proposed to erect 4 
new station at Portland where it is greatly needed. 
There were two fatal accidents on the road dur- 





To-day, gentlemen, you will have an opporto- 





ing the year, 
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The Reports of the Investigating Committee, 
and of the Auditing Committee accompanying the 
Directors’ Reports, represent all financial matters 
as in good condition. 

The following Board of Directors was chosen : 

Icxasop Goopwin, Portsmouth, President ; Jo- 
siah Calef, Saco; Charles E, Barrett, Portland , 
John Howe, Brookline; James Hayward, Boston ; 
Thos, West, Haverhill ; Albert Thorndike, Beverly. 


Amboy, Lansing and Traverse Bay R. R. 

A meeting of the stockholders of the Amboy, 
Lansing and Traverse Bay Railroad was held at 
Alton, Mich.,. on the 4th iust., for the choice of di- 
rectors, and to determine the general location of 
the route. We learn from the correspondence of 
the Detroit Z7ribune that “a determination was 
manifested to commence at once a system of ac- 
tive operations, and to press forward the prelimina- 
ry labors, notwithstanding the present pecuniary 
embarrassments that prevail throughout the coun- 
try. Various plans were discussed as best calcu- 
lated to ensure the construction of the road, but 
no definite system was adopted.” 

A proposition came from East Saginaw that if 
the road should be located to touch that village, 
they would build the road ready for iron from 
there to Owasso, 32 miles. The following gentle- 
men were subsequently elected directors : 

Geo. W. Bullock, Saginaw City, Saginaw Co, ; 
W. L. P. Little, East Saginaw, Saginaw Co. ; D. W. 
Gould, Eaton Rapids, Eaton Co.; R. E. Aldrich, 
Parma, Jackson Co.; Hiram Smith, Homar. Cal- 
houn Co.; Marvin Hannahs, Alhion, Calhoun Co, ; 
A. L. Williams, T. D. Dewey, Owassa, Skiawassee 
Co.; E. 0. Grosvenor, W. W. Murphy, Geo. C. Mon- 
roe, Jonesville, Hillsdale Co. ; Jas. K. Lockwood, 
Port Huron, St, Clair Co.; H. B. Shank, Lansing, 
Ingham Co, 

The Tribune adds: 

“The new board is made up of solid men, repre- 
senting a capital that must command the confidence 
of the entire State, and especially those more im- 
mediately interested in the success of the road.— 
An activity and energy was manifested that will 
brook no delay. The preliminary surveys are fast 
being completed, and the road will soon be under 
contract. <A railroad from.Saginaw to Amboy, in 
full running operation, is, therefore, among the 





things to be reasonably hoped for within the next | facts 


two years.” 











EIGHT PER CENT. 
LAND GRANT 


FIRST MORTGAGE BONDS.|" 


HE CHICAGO, ST. PAUL & FOND DU LAC RAIL- 
ROAD COMPANY propose to sell to Stockholders their 
EIGHT PER CENT. 25 YEAR CONSTRUCTION (Land 
Grant) MORTGAGE BONDS, of $1,000 each, of date May 1, 
1857, and secured upon their entire road and line of road from 
Chicago to Lake Superior, and upon a million of acres of the 
grants of Public Lands from Congress, as made to this Com- 
pany by the States of Wisconsin and Michigan, 

_ Accompanying each Bond will be a Scrip Certificate, en- 
titling the purchaser or his assigns, at his or their option, to 
ten shares, of $100 each, of Privilege Land Grant ‘Stock, on 
electing, at any time within two years from June Ist, 1857, to 
subscribe and pay ten per cent. of the par value thereof, the 
same never to be subject to any further assessments, but to 
bec te with pr ds of sales of lands until fall paid, to 
share dividends and be entitled te vote pro rata. as provided 
by said Company, and set forth in said Stock Privilege Certi- 
fieate, and in their Circular to Stockholders of May 25th, 1857. 

The subscription price for said Bonds to be 20 per cent, of 
their par value and accrued interest, payable 10 per cent, in 
, 10 per cent. on Ist July next, and 20 per cent. on each 

of the first days of August, September and October next, or 

48 much sooner as parties may elect, at the office of the Com- 
ar by new York. ’ 

Subscription list will be open at the office of the Com- 
pany, No. 12 Wail st ,on MONDAY, the 8th inst., and will re- 

Main open till the = J tae LER, 

A BUTLER, Treasurer, etc. 
Dated New York, June 1, 1867, mag” 





Pittsburgh, Fort Wayne and Chicago 


$10,000,000 
MORTGAGE BONDS CONVERTIBLE. 
$3,500,000 FOR CONSTRUCTION, 
$6,500,000 ror REDEMPTION OF FUNDED DEBT. 
DATE, JANUARY 1, 1857. 

Principal payable January 1, 1887. 
Interest at Seven per cent., payable July Ist, and January 1st. 
PRINCIPAL AND INTEREST PAYABLE IN NEW YORK, 


T° provide means for the immediate completion and full 
equipment of the Pittsburgh, Fort Wayne and Chicago 
Railroad of 465 miles, as well as to make timely provision for 
the redemption of the Funded Debt of the Ohio and Pennsy!- 
vania, Olio and Indiana, and Fort Wayne and Chicago Rail- 
road Companies respectively, maturing at different periods 
between September 1, 1864, and July 1, 1873, the PITTS. 
BURGH, FORT WAYNE AND CHIGAGO RAILROAD 
COMPANY, into which those three Companies were legally 
merged by consolidation August 1, 1856, bas authonzed the 
issue of TEN THOUSAND BONDS, of which 3,500 of 
$1,000 each are known as Construction Bonds, and 6,500 of 
$1,000 each are known as Redemption Bonds, and are of the 
tenor above stated, 

These Bonds are secured by a MORTGAGE IN TRUST 
to JOHN FERGUSON and THOMAS E. WALKER of 
New York, covering the Company’s road of 465 miles, from 
Pittsburgh to Chicago, with all its depot grounds, appurtenan- 
ces and franchises, embracing the railroad bridge over the 
Alleghany River at Pittsburgh, and depot grounds of great 
value in Pitteburgh, Alleghany, Chicago, Fort Wayne and at 
other points, 

The Mortgage provides for a Sinking Fund. 

The Redemption Bonds will remain under the control of 
the Trustees, and be issued only from time to time, as they 
can be exchanged for, or are required to be sold to redeem 
the outstanding Bonds of the three Companies consolidated, 
and the privilege of such exchange is now extended to helders 
of those Bonds, and their attention is especially invited to the 
advantages that will result alike to the Consolidated Company 
and themselves by such exchange. 

The Construction Bonds are offered for sale to provide 
means to finish the road between Plymouth and Chicago, 82 
miles, and to ballast it and equip and furnish it witb a full 
stock of Rolling Machinery, Engine Houses, Shops, Station 
Houses, etc., the estimates fer ali of which are nearly $3,000,- 
000. 


The Capital Stock of the Company is fixed at{....$16,000,000 


The present cost of the road is about ...........- 13,000, 
The paid Capital is nearly..-.-..-....-........-. 6.000,000 
The Funded Debt secured on the road is... --.-- 6,638,000 


The earnings of the road, mainly from Jocal traffic, since the 
consolidation, frem the Ist of August, 1856, to the Ist of May, 
1857 , eight months, have been over $1,330,600. The net earn- 
ings for that time are at the rate of over 7 per cent. on the 
entire cost of the road. They are the evrnings of an unfinish- 
ed and but partially ballasted and equipped road 

The earnings for 1857 are estimated at $2 000,000. 

The road is operated for 383 miles, from Pittsburgh to Ply- 
mouth, Indiana, where its business passes to and from Chicago 
over another more circuitous route of different gauge. 

The 82 miles between Plymouth and Chicago are in progress 
of construction, and far advanced toward completion. Four 
thousand tons of American iron are purchased, 40 miles of 
track can be laid this season, and the whole work completed 
to Chicago within 12 months; after which the earnings will in- 
crease, as is believed, with the development of the business 
of the road, to a permanent income of $4,,000,000 per annum, 
The guaranties 0: this result are believed to exit in these 


1. The road has immense resources for local traffic in passen- 
gers and freights. It connects by the shortest line Pittsburgh 
and Chicago, and passes through 24 counties and 15 county 
towns (including the termini), the valuation of whose property 
for taxable purposes in 1856 exceeded $150,000,000—the 
counties embracing some of the best developed and most pro- 
ductive in Ohio and Indiana, and the towns being among the 
most important centres of trade between Pittsburgh and Chi- 


‘oO. 

s% The road has over 16 Isteral railway connectiors, bring- 
ing it in communication with the whole Western railroad sys- 
tem—these connect'ons conferring marked advantages to the 
road as a route over various and large portions of its line from 
Chicago to Toledo Cleveland and Buffa'o, and from Pittsburgh 
to Indianapolis, St. Louis, Cincinnati, etc. A reference to a 
map will more fully illustrate this point. 

8. The road is a single line, without branches, and the long- 
est ConTINUOUS railroad in the United States, and for its 
whole length of 465 miles, part of a great Central Route, in 
connection with the Peunsylvania Railroad, of 818 miles from 
Philadelphia to Chicago, and of 906 miles from New York to 
Chicago, via Philadelphia, and on completion of the Allen- 
town road in Pennsylvania, of 885 miles only from New York 
to Chicago, thus saving from 52 to 72 miles in distance via 
Philadelphia, and from 73 to 93 miles via Allentown, as com- 
pared with the great routes through New York—making also 
the shortest route, of 798 miles via Harrisburgh, between 
Baltimore and Chicago. In alignment and grades the entire 
line from Chicago to Philadelphia has marked a*vantages, no 
grades existing between Chicago and Philadelphia, going east, 
over 62 feet per mile. Between Pittsburgh and Chicago no 
grades occur exceeding 47 feet per mile, and for 335 miles 
there are no grades over 26.4 feet per mile, and for more than 
that diztance the route is practically a straight line. The 
road, therefore, must become one of the most important, if 
not the most im t, PERMANENT avenues of American 





commerce, and its traffic will be limited only by its . 
| 4 The Fond will be completed at & low cost, as 


RAILROAD COMPANY, |"! 


road, opies ertgages, 
solidation, etc., has been prepared, and will be furnished for 
the information of parties desiring to invest in the Bonds. 

The Company solicits a full investigation of the merits of 
this loan. It is offered as one in every respect worthy the at- 
tention of capitalists, and applications are now invited for the 
— Bonds, $150,000 of which eave already been 
sold. 

A subscription for $1,000,000, of the Construction Bonds, 
conditional on that amount being taken, with the option to 
subscribers of taking $2,000,000 at the same rate, is open at 
the Office of the Company, No, 37 William st. (2d floor), where 
all needful information will be furnishe:’. 

JOSEPH K. EDGERTON, Vice President. 
Office of Pittsburgh, Fort Wayne & Chicago R. BR. Co., 
No,37 William st., New York, May, 1857. 


Notice to Contractors. 


4122 








OFFICE SOUTH SIDE R. R.. CO.,, 
M 


1857. 
ROPOSALS wiil be received at the Office this Com- 
pany up to the 20th day of June next, for FLOORING 
or COVERING over the top of the High Bridge on the road, 
and suitably protecting the same and the rest of the Bridge 
from fire and the weather. Plans and specifications of the 
work can be seen at the office of the Engineer of the Com- 
pany, but any new plan for effecting the same object will be 
considered and adopted if it can be better done, For the in- 
formation of those at a distance, the High Bridge is 2,370 feet 
long, and requires a width of cover of 21 feet for the top. 

The other Bridges on the road, requiring altogether about 
as much protection as the High Bridge, will also have to be 
covered, 

Communications to be directed to the President and Direc- 
tors South Side Railroad Company, Petersburg, Va. 4122 


Notice to Contractors. 


ENGINEER'S OFFICE OF THE HUDSON RIVER BRIDGE Co. 





at Aibany, 
May 13th, 1857, ° 
Qestp proposals will be received by the undersigned, at 
the Engineer’s Office, in the Exchange Building in the City 
of Albany, unt:! the tenth day of June next, for constructing 


000 | the substructure, consisting of Abutments, Piers, Embank- 


ments, etc, etc., for the HUDSON RIVER BRIDGE AT 
ALBANY. : 

The Company reserve the right to accept. er reject any pro- 
posal, without regard to the terms. Satisfactory references 
must accompany the bids. Competent security for the fultil- 
me..t of the contract and payment of laborer’s wages, will be 
required on entering into contract. 

The work is of sufficient importance to deserve the attention 
of responsible contractors, and proposals from no others will 
be entertained. 

Plans and specifications of the work, will be ready for 
spection, on and after the 25th inst,, at this office, when ful 
information will be given. 

By order of the Board, 
GEO E. GRAY, 
Chief Engineer. 


GOVERNMENT CONTRACTS. 





Notice to Contractors. 


EALED Tenders will be received at the Railway C ommis- 

sioners Office, in this city, until Tuesday, 30th June next, 

at noon, for the Grading and Masonry of that portion of the 

Railway, between the Nine Mile House and Hampton, includ- 

ing the Viaduct over Hammond River, a distance of about 
twelve miles. 

The character of this work is very heavy, compr'sing a large 
amount of Rock Excavation, as weil as Bridge Masonry, 

Proposals for the above work may be made in sections, or 
for the whole distance. The Commissioaers reserving the 
tight of adopting whichever mode may appear the most ad- 
vantageous, and of rejecting any tender not deemed satisfac. 
tory. 
Tenders must be accompanied with names of responsible 
persons willing to become security fer the performance of the 
cont:act, or other satisfactory evidence of competency to 
perform the work, 

Plans, Specifications, and Forms of Tender and Contract 
may be seen, and all other information obtained at the Enar- 
NEER’S Orrice, in WIGGIN’s BuiLpInGs, on and after 10th 
June next. _W. w poews 


Cc 
BAILWAY COMMISSIONERS’ met 
St, John, N. B., 9th May, 1867. 6t21 


Orriog oF THE PirtspuRGH, Fort Warns & Cuicaco 
3 





R. BR. Co., No. 87 William st, 
New York, May 21, 1857. 

Neu Company has established an Office in th 

city at No. 37 William st., 2d floor, for the transfer of 
their Stock and the transaction of financial business. Due. 
notice willbe given of the opening of the Transfer Books. 
Stockholders resident in New York, and other persons inter- 
ested, can obtain a recent full exhibit of the Company’s affairs, 





application at this office. 
wN4iat SOBER K. BD@RRTON, Vice Previden 


a 
A® CAD R} LARM PEL: ag 
tents to Cuawnine & Fa May 

May 19th, 1857. Contractors erect either a “Signal 
8 ” an “Alarm § ” or both combined, in any city 
of the Northern States except California cities, Boston and 
Philadelphia, or in New Orieans, can address WM. F. OHAN- 
NING. TON, 124 


$300,000 
7 & 8 PER CENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS. 
FOR SALE. 


OFFICE OF THE WATERTOWN AND MADISON 8. 8. CO. t 
No. 39% e Place. 

T= road completes a direct and nearly an air line betweet 

Milwaukee and Madison, the capital of Wisconsin. It it 
84 miles in length, connecting at Wetertown with the “Water- 
town Division” of the La Crogse and Milwaukee Railroad, 
with which it has a contract for a very favorable running con- 
nection for 80 years, 

By road the distance between Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis- 
ae Railroad. 

This road passes through a good agricultural and highly im- 
proved country, MADISON and WATERTOWN are two 
of the most beautiful and Sutving aie in the State, being, in 
point of pagalasion, business wealth, second only to Mil- 
waukee. The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Sever 
per cent. Coupon Bonds for the same, with semi-annual inter: 
est payable in the City of New York. 

The City of Watertown has subscribed to the capital stock 
of the road $200,000, and issued in payment therefor Twenty- 
year Right per cent, Coupon Bonds, with semi-annual interest, 

le in the City of New York. 

The Township of Waterloo (Jeff. Co.) has subscribed $35,- 
000, avd issued in payment Twenty-year Hight per cent. Cou- 
pon Bonds, with interest payable annually in City of New York. 

The Company offers these Bonds for sale at their 39 
ExcHanGcE Piaosg, together with a large amount of t per 
cent, Farm Mortgage Coupon Bonds, guaranteed by the Com- 
pany. 

Further information in regard to the rosd ry A had at the 
Of8ce of the Congeey. H. K. LAWRENOE, 

Treas’r. 


OFFICE OF THE BOSTON LOCOMOTIVE WORKS, { 
June let, 1857. 
Ww pom grag to announce that Mr. 0, W. BAYLEY for. 
merly of the AMOSKEAG MANUFAOTURING 
CO., and popularly known as a builder of Locomotive Engines 
and other Steam Machinery has become associated with us as 
Principal of the MsonanicaL Department of our business 
23tf HOLMES HINKLEY, President. 


Railroad Iren 


QO" NEW YORK & ERIE PATTERN— 
2,000 Tons 58 Ibs. per yard. 
80 “ 56 “ “ “ 


Now in bond. For sale by 
J. BOORMAN, JOHNSTON & CO., 
90 Broad: 


May 28rd, 1857. im 


BUSINESS CARDS. 
A. C. ROBERTSON. 8. B. LOWE 
ST. LOUIS 
STEAM FORGE AND IRON WORKS, 
Cor. Main and Cedar &ts., 
ST. LOUIS, MO. : 


Robertson & Lowe, 


PROPRIETORS. 
H. AMES, Jn,, Superintendent. 


Manufacturers of Railroad Work, 
Car Arles, Cranks, Connecting Rods, Frames, Pedestals, 


AND EVERY DESCRIPTION OF 
LOCOMOTIVE FORGINGS. 


STEAMBOAT WORK, 


Cranks, Shafts, Beam Straps, Crossheads. Also, Sugar Mill 
Shafts, Tobacco Screws, and every variety > 
FORGINGS FOR MACHINISTS’ USE. 


Work manufact 
a eh Gee ee ely . 


RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FER Rails of their own manufacture deliyerab as may 
be desired by purchasers, 











Nsw Yor«. 





ZT A 





OLD RAILS 
received in exchange for new or for re-manufacturin 
JOHN A. GRISWOLD, Ag2n 
Tra. 'Y. 
New York tt: 
RB. A, QUINTARD, corner ef Wall et, and Broadway. jy23 


ERICA! 
Sree se) ae hee 


. AILEC AD G U aN, 
RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No. 44 Water, bstween Congress and Kilby Streets, 
Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, — 
LOWMOOR, AMES’, BOWLING, ann NASHUA TIRES, 
IRON AND STEEL, 

Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. , 

THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R.R. Late Pace, Atpsnx & Co, 


REFERENCES. 
Jamus Haywarp, President | Poeips, Dopar & Co., N.Y. 
Boston and Maine R. R. Coorgr, Hewitt & Oo., do. 
Capt. Wa. H. Swirt, Boston. | Reeves, Buox & Oo. , Phila, 
LaWRENOE, Stone & Co., do, | E.8. Coessrovaen, Chicago. 
8. M. Fexton, Pres’t Phila, W. & B. R. R. 


F.W. Rhinelander. James A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 
SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 
CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORE. 

t REFER TO 
Jom" Sioa mee Piceident Tiudteon Wives Ratioad “Co, 
James Boorman, Esq., Messrs, Stillman, Allen & Co. 
Messrs. Oooper & Hewitt, Messrs. Duncan, Sherman & Co, 


CARD. 
i ge DETROIT CAR COMPANY are prepared to take 
contracts for building Railroad Cars of all descriptions 
upon short notice, and. as they propose to use no material 
that has not proven itself the very best, they feel assured 
that in the character of their work they can offer strong in- 
ducements to Railroad Comets to give their cars a trial. 
8m12 Address OBINSON, RUSSEL & OO. 


GENERAL 
RAILWAY SUPPLY AGENCY 


SNOOK & HILL’S PATENT 


Locomotive Lamps. 


88 Liberty street, cor. Broadway, 
NEW YORK, 


JOHN W. KELLY, 


MANUFACTURERS’ AGENT 


FOR THE SALE OF ALL MATERIALS USED IN THE 


EQUIPMENT AND REPAIRS OF 
RAILROADS, ENGINES AND OARS. 
Also Agent for the Sale of 
HUGHE’S 
Atmospheric Forge and Trip Hammer, 


ORDERS SOLICITED AND PROMPTLY FILLED. 


SEYMOUR, MORTON & CO. 


General Railroad Agency, 


orricE-METROPOLITAN BANK BUILDING 
110 Broadway, New Yor. 
RE prepared te contract for the construction and equip. 
ment of railroads in any part of the country; also to 
furnish of Engineers and Contractors ; Locomotive En 
and Oars; Railroad Iron, Chairs, Spikes, [Switch-irons, 


&e, 
will also sell or negotiate loans on all kinds of Railroad 
ecurities, 


Suymour, Morrow & Co. have to dispose of at private 
sale,in amounts to su‘t persons desirous of a large 
amount of valuable Railroad 
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Sic eA 
JOHN ANDERSON Gor 


COMMISSION MERCHANTS, 
SHIPPING AGENTS AND BROKERS, 


oa mebec and Montreal. 
attention givea to the Transhipment of Iron 
in Transitu for the Western Lak: 
mont Gf alls In Grest Deltas nn? Pots and to the f.p 
, Dec. 2 18658. 


FINANCIAL, . 
H. MEIGS, JR., & SMITH, 


No. 39 WILLIAM STREET, 
(Next Building below Wall St.,) 


Stock, Bond and General Exchange Brokers, 


Ts undersigned have formed a copartnership under the 
above name and firm, for the purchase and sale on com- 
mission of Stocks, Bonds and Mercantile Paper, and for the 
eo of Loans, 

heir long experience enables them to promise, that orders 
entrusted to them will be satisfactorily fulfiiled, 

HENRY MEIGS, Jr, 
Late Cashier Metropolitan Bank, 
8m16 WM. ALEX. SMITH, 

Late of No, 62 Wall street, 
New York, Ist April, 1857. 


REFER BY PERMISSION TO 





METROPOLITAN BANK....~---. 220-200-008 New York. 
MEBROBANTS’ BANK «204 200 n200 nnn cnenee “ 
Moses TayYtor, Esq.-... -..-.204 cane onan vs 


Messrs. P, Harmony’s Nepuews & Co... * 

J. O. Witp, Esq., Cashier Boston Bank... Boston, Mass, 
PHILADELPHIA BANK..---.--- ..-. ------- Philadelphia, Pa. 
R. MICKLE, Esq., Cash’r Union B’k of Md...Ba/timore, Md. 
J. Miiton, Esq., Cash’r North.B’k of Ky... Louisville, Ky. 
Messrs. Kinnuy, Espy & Co......-..---- Cincinnati, Bhi, 
T. P. Hanpy,Esq., Pres.Oom’cial Br'ch B’k. Cleveland, Ohio, 
J. Youne Soammon, Esq, Pres’t Marine B’k. Chicago, Ill. 


Messrs, Lucas & SIMONDS ...............St Louis, Mo. 
Messrs, Lucas, Turner & Oo.............8. Francisco, Cal. 
Messrs. CooLBAUGH & Brooxs...........Burlington, Jowa, 





H. H. GOODMAN & CQ., 
No.7 WALL ST., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c., 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts. | Davidson O’ty (Tenn.), 6 p.cts 
Carter, Bath, and Montgom-| Iowa County (Wis.), 8 per ots, 
mery (Ky), 6 per cents, Mineral Point do, do. 


Also a variety of OITY, COUNTY 
SUOURITINA @ easleciog, OO? Ot RAIL War 
‘April 80th, 1866. 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular salee of Stocks, Bonde, and other Secwritin 
4 
WEDNESDAY axp SATURDAY, 


At 1 o’clock at the Merchant’s Exchange, 
AND IF REQUIRED, 


SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anv FRIDAY. 


Or: _ 
wrwhen bo cence 
A GREAT VARIETY OF 
State, County, City and ba at ag BONDS and STOCKS. 
LOANS, NOTES, BILLS OF EXOHANGE, 
AND OOLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rurzasnon— Ohio Life Insurance § Trust Company Bank 


CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEV ER, 


Stock Brokers and Railroad Agents, 


NO, 83 WEST THIRD STREET, 


CINCINNATI, OHIO. _ 
earntydompryh tmpebealbey. cb mene woman 


Meigs & Greenleaf, 


Office No. 23 William st., 
W ST 
respectfully 














prompt attention to the purchase and sale of 
KS, BONDS, é&c., strictly on commission, Orders 

solicited, 

OHAS. A. MEIGS, late Oashier Am. Bx, Bank, 

A. W. GREENLEAF, lais of No. 2 Wall st. 











American Exchange Bank, Bank of we B 


En | , Rursnunozs : 
public, Metropolitan Bank, Merchants’ Bank, 





i eae |i | 
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DRAKE & 0 
HE subs¢ribers have formed a gy! os med under the 


lections, &c. 

The genera*partners of the concern will be Jamzs M. Drake 
and Gaten A, Carter. Epwarp B. Litrie Esq. has con- 
tributed Fifty Thousand Dollars as s 1 partner. 

D. & ©. will occupy the Offices No. 49 Munonants’ Ex- 


CHANGE, (entrance on Wall St.) 
JAMES M. DRAKE. GALEN A. CARTER. 











ENGINEERING WORKS. 


LYONS’ TABLES. 
To Civil Engineers and Contractors. 


yest PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side Slopes, 
By M. E. Lyons, Associate Engineer, Lebanon Valley R. RB. 








SHEET NO. SHEET NO. 
1, General Table for all Bases| 13, for Base 18ft, Slop. 1% tol 
and all Slopes. 14, © @ ©  Metet 
2. For Side Hill Cuts and Fillss15. “ 2 “ tol 
3, Base 12 ft. Slopes1% toljl6, “ 24 “ 1% tol 
a“ 4@ © Decoiir % 9 © 16002 
5.“ 6 “ toll i“ 6 * 1% t01 
£"°" 6 * 2 wll. * 8 * ¥t0l 
7 * 1 % Ig~tle “ 9 * 1 tol 
&“* 1 § Mora * 9 * Mel 
a" 6 * 4 wl * © * 16 t01 
n”* 8B *§ xole © “ 1 tol 
i“ 18 * Xt “ 8 “* I¢tol 
mB* 2B.. © 2 @1 
The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight, Each sheet is complete in itself, and 
embraces all that is wanted in connection with the Base or 


Slope designated, whether on ‘evel or side hill cross section, 

Sold in separate sheets, at 950. each, or the whole hand- 
somely bound in cloth in one volume for $@7-50, by Joszrz 
Horry, 189 Chestnut st., Phila.; Wu. Miumirim, Mé.; 
ExtwisTLe & Son, Al Va.; MoCizan & Co., To 
ronto, O. W.; also 


For sale at the office of this paper. 








4's subscriber has established his residenée at the fm Kal 
Was for the purpose of acting as Congulting En- 
eo in the preparation of plans and the location of public 
works, : 

He may be consulted by companies upon all questions ap- 
pertaining to the cost, location or plan of construction of rail- 
roads, bridges, canals, water works, cr the improvement of 
tiver navigation, either at his office or on the site of the work, 

; CHARLES ELLET, Jz., 

Civil Engineer, 

8m14 No, 238 H. st., WasHineron, D.C. 


ENGINEERING. 


= totale is prepared to furnish Specifications, Esti- 

mates and Plans, in general or detail, of Steamslips, Steam- 

boats, Propellers, High and Low Pressure Engines, Boilers, Mill 

Work, etc., etc. Particular attention given to the procuriag and 

su) tending of Locomotives, Tenders, Cars, and Railway Ma- 
of every description. 

General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Selfadjusting Conical Packing, Dudgeon’s Hydraalic Jack, 
Sewal?s Salinometers, etc., etc., etc. 
hand. 8 as Agent teed, the te or pe alg on 

teamers, motives, Kagines, Boi , ete, 
OHAS. W. COPELAND, 


64 Broadway, N. ¥ 
PROFESSIONAL CARDS. 
Atkinson, T. C., 

Mining and Civil Engineer, Alexandria, Va. 


Sylvester W. Barne 
Cnief Engineer Watertown and Madison R.R., Madison, Wis. 


Edward Boyle, 


Chief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
Office 123 Chambers st. 


Clement, Wm. H., 


Little Miami Railroad, Cincinnati, Ohio, 





lyl7 


























as Sen ab, 
OTVIL ENGINEER, W.°ON, GEORGIA. 
J. S. Sewail> 
CIVIL ENGINEER, 
8ST. PAUL MINESOTA. 


Charles L. Schiatter, 


Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 











‘P. Sours, 
Engineer Raritan and Delaware Bay R, R., Red Bank, N. J. 


J. 8S. Shipman, 


Civil Engineer, 68 Trinity Building, 111 Broadway, N. Y. 


Shanly, Walter, 
Chief Eag’r Bytown and Prescott Railway, Prescott. Canads 


Steele, J. Dutton, 


Pottstown, Pa. 


Charles B. Stuart, 
Consulting Engineer, 22 William str., New York. 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


A. B. Warford. 
Chief Engineer, Susquehanna Railroad, Harrisburg, Pa. 


= 


INSTRUMENTS. 


Richard Patten & Son, _ 
ANUFACTURERS of Mathematical Instruments tothe 
U. 8. Government, No. 23 South st., Baurmmore, Md. 


‘as James W. Queen, 
Chestnut st., » has for sale En 
Transits, Chains, Tapes, 40” Priced catalogues by mall grat 









































James Convers, 
ChiefEngincer Galveston, Houston & Henderson Railroad, 
Galveston, Texas. 


Swiss Drawing Instruments. 
Se to all others. Catalogues gratis. Sold only by 


gr 
AMSLER & WI1RZ, 211 Chestnut st., Puina., Pa. 





ENGINEBR’S FIELD BOOK 


By ©. 8. Cross, Civil Engineer. 
ey work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 
in the most compact form, 
It is subdivided as follows: 
Ist, The method of staking out railroad curves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in the 
quantities of excavation and embankment of canals and 
railroads from transverse sections, 
4th. Excavation and embankment tables for expeditiously 
termining the cubic yards from mean area. 
It is a plain, clear and most valuable book for practical Ra 
zineers 


For sale at this office. Price $1. 








- ENGINEERS. 
Consulting Engineer. 


TT undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub 
Jects properly connected with Civil Engineering in its highest 
branches, and in its most difficult application. 

A long and intim:.te connection with the construction and 
management of our most important American railroads, and a 
personal knowledge of those in Europe, should render the un 
dersigned competent to give such advice or make such sug- 
gestions, as will enable railroad companies to avoid errors of 
location, construction and management which are more or less 
inseparable from all new enterprises in our country. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on eurveys 
and construction and on management. 

ISAAC R. TRIMBLE, 


Consulting Engineer, 
118 Park Place, BALTIMORE. 


~_W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR ayy DRAFTSMAN 
CUMBERLAND, Maryland, 

AILROAD routes located, planned and estimated, Maps 
and Reports furnished. Researches made for ne Tron, 
Copper, Lead and other Minerals, Metals, &¢. Contract work 
Tunnels and heavy Graduation measured and rted in 
and Lithographs 

Str 








mpi PER rt Wie Se, 
y a new Works laid 
off and Geological Plans ny 4 


Alfred W. Craven, 
Ohief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 


Steam Marine and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O., oe 
ivil and Mining Engineer. Office Swanton Coal ron 
4 61 Meokange i BaLeusens, Ma. 











Cc. Floyd-Jones., 7.7 
and 12th Divisi Illinois C . 
Division Eng’r 34 7 a is Cen 


Gay, Edward F., 
State , Philadelphia, Pa. 
Gilbert, wm. B., ; 
Syracuse and Binghamton Railroad, Syracuse, N. Y. 


Robert B. Gorsuch, 
Chief Engineer of the Lianos de Apam R. R., 
MEXICO. 


Grant, James H., 
Nashville and Chattanooga R. R., Nashville, Tenn. 


Theodore D. Judah, 


Qhief Engineer, and Commissioner of 
San Francisco and Sacramento Railroad, and of © 
San Francisco and Sacramento Northern Extension Railroad, 
San Francisco, Cal. 


S. W. Hill, 


Mining Eng’r and Surveyor, Eagle River, Lake Superior. 


Ellwood Morris, 


Civil Engineer, Franklin Institute, Philadelphia. 


Mills, John B., Civil Engineer, 
; Sackets Harbor and Saratoga R. R., 24 William 8t., N. x. 
Saml. & G. H. Nott, 
Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 
Osborne, Richard B., 


Civil Engineer, Office 73 South 4th st., Philadelphia. 


Theodore W. Robbins, 


Civil Engineer and Land Surveyor, Jersey City, N. J. 


W. Milnor Roberts, 
Chief Engineer Alleghany Valley Railroad, Pittaburgh, Pa, 
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Wm. J. Young 


‘AS removed ‘his and Instrument Man, 
ufactoryt o No. 89 North Beveah Bete Philadelphia.. 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
M 'ACTURER of Transits ard Levels, has removed 
to Union Place, near Warburton Av., Yonkers, N. ¥. 


- Knox & Shain, 
f 
snupulndlphia.* (Tce fremune ard 


ENGINEERS AND SURVEYOR? 
INSTRUMENTS, MADE BY 
Edmund Draper, 
Surviving r of 
STANCLIFFE ¢ DRAPER, 








Walnat st, 
) 












below Walnut, 
PHILADELPHIA. 


No. 22 Pear Street, 
near 





W & L. E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N.Y. 


| ight the attantion of Engineers and Surveyors to the In. 
struments pote at their me pew ey ns 

Possessing facilities unequalled as they believe, by any other 
manufacturers in the Union, they are enabled to furnish instru- 
ments of superior quality, atl ower tates than any other makers 
of established reputation. 

We have recently published a work of 80 pages, giving a full 
description of our poem their adjustments, prices, 
&e., re Aatlp amps be - free oll all persons 
contemplating purchase of instrumen' 

: Address~W. @ L. E. GURLEY, Troy, N. Y: 


To Engineers, Architects and 
Draughtsmen. 

T the above on he Se constantly on heed 

great variety of instrumeats for Field and Office use. 


. JAS. PRENTICE, 
Fob. 1, 1853. @hamber street, New York. 














_AMERICAN. RAILROAD: JOURNAL. 






TONS Rails, Brie about 
For sale 


tbs. per yard, in and to arrive, 
in lots to suit pure’ 


MK 8 
44 
1m18 


Lord & Wright, 
Counsellors at Law, Cincinnati Ohio. 


U. S. MAIL AND EXPRESS ROUTE 
DIRECT FOR : 
Iowa, Kansas ana Nebraska. 


CHICAGO, BURLINGTON & QUINCY RAILROAD. 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINOETON, 
GALESBURG, QUINCY, BURLINGTON, any part 
or SOUTHERN on ORENTRAU IOWA, KANSAS 
on NEBRASKA. 

SF” Passenaer TRatns leave the Central Depot, foot of 
South Water street, Catcaao, daily as follows :— 
9.46 4.m,—Mornine Bxpress.—Connecting at Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 
Galena aod Dunleith, south for La Salle, Blooming- 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c,; at Galesburg with Northern Cross R.R. 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
— up and down the Mississippi river. 
8.45 P. M.— oo Express.—Making same connections as 


above, 
NO TRAIN SATURDAY EVENING. 

ha” ONE TRAIN SUNDAY, 8.45 p.m. 

BAGGAGE CHECKED THROUGH TO BUR. 

LINGTON and QUINCY. 

THROUGH TICKETS can be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 
streeta, opposite the Tremont House. 

SAM’L POWELL, Cc. G. HAMMOND, 
Gen. Ticket Agent. Gen, Sup't. 


New York and Erie R. RR. 


On and after Monday, May 25, 1857, and until further notice, 


PASSENGER TRAINS 
will leave Pier foot of Duane street, Eee 
as follows, viz :— ; 


Dunkirk Express, at 6 a.m. for Dunkirk. 

BurraLto Exersss, at 6 a.m. for Buffalo, 

MaiL, at 11a. m. for Dunkirk and Buffalo, and intermediate 
stations 

RookLanp PassenaeR, at 8% p.m., via Piermont, for 
Suffern’s and intermediate stations, 

Way Passencer, at 4p.m., for Newburgh and Middle- 
town and intermediate stations. 

Ewmierant, at 5 p.m., for Dunkirk and Buffalo and inter- 
mediate stations. 

Nieut Express, at 5 p.m. for Dunkirk. 

Nient Express, at 5 p.m for Buffalo, 

The above trains run daily, Sundays excepted. 

Express Trains connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falis; at 
ton with the Syracuse and Binghamton Railroad, for 
Syracuse; at Corning with Corni 
Railroad, for Rochester; at Great Bend with Delaware, Lacka- 
wanna and Western Railroad, for Scranton ; at Hornelisville 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk wi ¢ Shore Railroad for 
Cleveland, Cincinnati, Toledo, Detroit, CO! etc. 
HOMER RAMSDE President. 


2,000 


April 28th, 1857. New York. 











and New York 





Philadelsyhia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


Trains will leave the Southern and Western Station, co 
eS 80 am. 12 45, 8 
pm. 
FARE BY THROUGH TICKETS TO THE SOUTH. 


: 


B 


From New Yo nop cuncnce eenocunsevsehih 
do «¢ phen nde aue wine wnctmeginet. (a 
From Pri.adelphia to pentane sce mente nied ie 
4 do TE iicidey Stpeethinanee css ntinntiignhaie cA 
do do i - 9 
do do SOE sitninodins ceanenencn. 2 


FARE BY THROUGH TICKETS TO THE WEST. 
From New York to Ciucinnati.... .... 2... cnee cone 2-2 $1 
do do J SS DS 
From New York to Indianapolis.ice can enne cone neceee- 1 
vom. ee to Cincinnati 
An extra charge will be made for meals and state rooms ov 
GEORGE A. PARKER, Sup’t. 


SSS3 
Sssss sssszs 


bcm 


“MORLEY’S 


RAILROAD CHATR, 


Patented June 904, 1856, 





HE attention of Railroad Companies is earnestly solicited 
to this Chair as the best yet invented to secure the track 
against the evils of bad joints, rendering it as smooth as a 
continuous rail. 
For any information address the Patentee, 


JAMES H. MORLEY, 
St. Louis, Mo. 
or SUMNER SMALL, 


8m14 Boston, Masse. 





SNOSNHOL D ANV 


‘ssoelg SurAdog 103390° 9[quvzI0g 





\ 
ENGINEERS. 


HE above cut represents this model Letter Press. It is 
fully equal to any press in use. It is made of mahogany, 
brass mounted, weighs only 8 Ibs., and is not liabte to get out 
of order. A book containing 300 pages, handsomely bound, 
paged, and indexed, with fuil printed directions for using it, 
accompanies each press; also oiled paper and muslin, com- 
plete, ready for use, price FIVE DOLLARS. 

The whole occupies’a space 9 inches, by 12,‘and 3 inches deep. 
It is of great convenience for copying notes and letters either 
when travelling or when in the field. 

Enclose the money to N. DAVIDSON, 

9 Spruce street, 


New York. 


English Iron and Metal. 


HE undersigned, having the support of some of the lead- 
ing makers of Iron in Ly moe is prepared to take orders 
for Manufactured Iron of all descriptions, as well as Pig I 
Block Tin, Tin Plates, Spelter, and undertake shipment 
the same to the United States on best terms, beth as re- 
gards prices and freight arrangements, 
WILLIAM ELLIS, 
Metal Broker, Shi and Commission 








4 King Wilkam 


Deo. 13—6m 6t., LONDON. 








RAILWAY COMPANY. 
- $250,000 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE, 


V TE offer for sale $250,000 of the Second Mortgage Bonds 

of the I Central Railway Company, bearing inter- 
est at the rate of 10 per cent. per annum. Coupons payable 
1st July and 1st January in New York; principal redeemable 
at the same place in 1882, 

This road is completed and in successful operation, is 72% 
miles long, commencing at the City of Indianapolis, the capital 
of the State of Indiana, and terminating at the Ohio State li 
near Richmond, Indiana, connecting with the Dayton 
Western Railway, 

This road is one of great importance ; is in excellent order, 
and doing a large and profitable business, The Company also 
operates the Dayton and Western road, 364 miles—the whole 
line 109 miles long, The earnings of the two lines for 1854, 
were $321,400; for 1855, $350,160, and for 1856, $434,004: 
each year showing a large increase over the preceding one, 
and the last year ‘$112,604 over that of 1854; and the month 
of January, 1857, shows an increase of $3,208 
month in 1856. 

The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings; and the whole ex. 
penses, including repairs of track, depots, bridges, wood 
houses, etc, etc., and including considerab'e expenses properly 
in construction, such as covering and weather-boarding 
bridges, pee ay om ey depots, water stations, filling up 
depot grounds, ballasting, etc., are less than 43 per cent. of 
the gross earnings. These facts will appear by the company’s 
report for 1856, which may be had at our office. 

This Company operates the entire line between Indianapolis 
and Dayton, each Company furnishing an equal proportion of 
roliing stock, in proportion to length of line, and paying the 
working expenses out of the gross earnings. Of the net ear 
ings this Company is entitled to 71 per cent., and pay the Day. 
ton and Western Company 29 per cent. 

This line connects at. Richmond directly with Cincinnati, and 
at Dayton with Columbus, Baltimore, Philadelphia and New 
York, and also with the Lakes ; and on the completion of the 
Pittsburg and Steubenville road, it will be the shortest line 
between New York, Indianapolis and St. Louis. 

An inspection of the map will show that this is a part of the 
great railway line from New York and Philadelphia by Pitts 
burg, Columbus and Daytoa, Ohio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the oldest settled, best cultivated, 
most populous and wealthy portion of Indiana, 

No other portion ef the Mississippi Valley is equal to the 
country on and near the line of this road and its immediate 
connections, in. improvements, wealth and productiveness, and 
the passenger earnings of the road are very large, ($302,186, 
out of a total amount of $484,000 for 1856,) and increasing 
greatly. 

The entire cost of the road is about $2,100,000. 

The first mortgage is for $600,000, at 7 per cent., maturing 
in ten years from this time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not mere than $600; 
000 will be needed to be sold. 

The object of making this debt is to pay off a small amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year. 

We think these Bonds most amply secured. The Compaty 
has heretofore paid an amount of interest equal to the amoutt 
on the two mortgages, through the most stringent times, with- 
out a sing'e failure ; and we think the earnings must contine 
to increase for many years in about the ratio of previous yeals, 
which will not only pay all expenses and interest, but handsome 
dividends to Stockholders, 

The Company has paid six per cent, in dividends out of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent, on the stock, 

The Company will have left assets in real estate, taken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund tore 
duce their indebtedness. 

These Bonds will be exchanged for any of the 10 per cent 
Bonds of the Company, falling due within the next two years, 
at par, on application to us at any time before they are dit 


over the same 


Pp oO 
We think these Securities a safe and most desirable invest 
ment, and commend them as such to our frievds. 
For any other or further information on the subject of thes 
securities, apply to us at our office. 
WINSLOW, LANIER & CO., 
New Yorks, Feb’y 16, 1857. 52 Wall st. 


800 TONS 60 LBS. T RAIL. 
FOR SALE AT 
WASHINGTON MILL, 
WHEELING, VA. 

June 21st, 1856. DRAKELEY & 00. 


AUBURN STEAM FORGE, 
Ausuan, N. ¥.—OHAS, RICHARDSON, Proprietor. 
Manufactures 
Car and Locomotive Axles, 
STEAMBOAT AND MILL SHAFTS, 
CRANKS, CRANK PINS, CONNECTING RODS, 











Agent, ' 


Wagon Asles, Pick Axes, Crow Bars, §¢., $¢-, 
of the best assorted Screp Iron and Wanaanrsn. (14 








